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Bundesbank Joins Feud 
Over EU Central Banker 

France, a Minority of One , ' Refuses to Yield; 
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Raymond Barre, euro believer. 


Euro Prophet 
Sees Europe 
Approaching 
A Golden Age 


By Anne Swardson 

Washington Past Service 


PARIS — He is 74 now, and 
Raymond Barre. a former prime 
minister of France, sees Europe on 
the threshold of a golden age. 

Dawn comes this weekend, 
when die leaders of Europe take the 
first concrete steps toward 
abandoning their national curren- 
cies in favor of one. the euro. 

The process will not be com- 
pleted until 2002, but it will take on 
an irreversible nature beginning Sat- 
urday in Brussels. Eleven countries 
are expected to sign up on that day. 

If Mr. Barre takes deep pleasure 
in the historic nature of this step, he 
has aright: He was one of the first to 
suggest a single currency for 
Europe. The fact that he made his 
proposal 30 years ago merely in- 
dicates, he said, the inevitable 
nature of this marriage of moneys. 

“Everything that has gone be- 
fore means all the pieces are now 
coming together,’* Mr. Barre said. 
“Yes, there will be fights, there 
will be tension. But we simply can’t 
do otherwise. To fail would be a 
catastrophe, of worldwide, historic 
dimensions.” 

He is not exaggerating. Nothing 
of this scale has been attempted id 
the history of international finance. 
The euro will kill off the proud 
Her man mark, the elegant French 
franc, the plentiful Italian lira, the 
Dutch guilder, the Spanish peseta, 
the parallel Belgian and Luxem- 
bourg francs, the Austrian schilling, 
the Portuguese escudo, die Irish 
pound and the Finnish markka — 
all in the name, of the greater eco- 
nomic and political ^ood. 

In the process, its supporters 
hope. Europe will gain the eco- 
nomic — and perhaps ultimately 
political — dynamism it long has 
lacked. A trading power larger than 
the United States, Europe has 
played a far smaller role on the 
world stage. The euro, it is hoped, 
will allow Europe to achieve glob- 
al-power status commensurate with 
its demographic, industrial and cre- 
ative powers. 4 ‘The movement to- 


ny John bcbnud 

ana Alan Friedman 

InterthniontU Hera ld Tribune 

FRANKFURT — On the eve of the 
European Union summit meeting 
will set final terms for the 1 1 -nation 
launch of the euro, the Bundesbank sent a 
clear signal Wednesday that it was upset 
with the continuing feud over the choice 
of Europe’s first central bank president. 

Hans Tietmeyer, the Bundesbank 
president, warned against the “politi- 
cizing of the euro” 
and said that the Ger- countdown 
man central bank on TP the euro 
Thursday would de- 
bate “all issues that 
are important for the 
stability of the euro.” 

Financial markets, in- 
creasingly nervous 
about the unresolved European Central 
Bank dispute, are speculating that the 
Bundesbank may use the meeting Thurs- 
day to reassess its position on the euro. 

The battle over the European bank 
presidency — which pits me French 
nominee. Jean-Claude Trichet, against 
the consensus candidate, Wim Duis- 
enberg of the Netherlands — showed no 
signs of abating Wednesday. 

From Tokyo. President Jacques Chirac 
renewed his insistence that “France has a 
candidate and supports its candidate.” 

Reimut Jochimsen, a member of the 
Bundesbank’s council, lashed our at 
France. * ‘I thought the Maastricht treaty 
was about European interests and not 
just separate national interests,’ ’ he said 
in reference to the treaty that governs 
the move to the single currency. 

Commenting on behind-the-scenes 
efforts to persuade Mr. Duisenberg to 
accept a split of the eight-year term. Mr. 
Jochimsen said the reputation of the 
new central bank already had been 
“damaged” by the political dispute. 

“This is to me outrageous.” he said. 
"Everyone should know that the Euro- 
pean Central Bank is a European supra- 
national institution. It is for Europe. It is 
a European currency. And its credibility 
and functionality and future depend on 
stability, trust, independence and con- 
fidence.” 

In a remark that economists said 
could indicate that the German central 
bank plans to raise interest rates in the 
near future, Mr. Tietmeyer also said, 
“From next week on, we at the Bundes- 
bank must take into account the entire 
new European currency area.” 

A vinash Peisaud. director of currency 
research at JJP. Morgan & Co., said he 
expected the Bundesbank to raise Ger- 
man short-tenn rates, now at 3.3 percent, 
toward 4 percent by the end of the year. 

“Until now, Europe’s interest rate 
policy has been set largely by the 
Bundesbank,” he said. “But from May 

See EURO, Page 10 

To Our Readers 

Because of the May Day holiday, the 
International Herald Tribune will not 
appear on Friday. Normal printing and 
distribution resume Saturday with the 
weekend edition, including a Special 
Report on Europe and the euro. 



In China, Albright 
Hails ‘Partnership’ 

But Tensions Over Arms Exports 
And Bights Remain, She Says 
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Chen Kaige, a major Chinese film director, showing Madeleine Albright 
and Ambassador James Sasser around a Beijing studio on Wednesday. 


Year 2000 Computer Bug: 
U.S. Predicts Hefty Price 

Firms to Spend at Least $50 Billion, Fed Says 


By Rajiv Chandrasekaran 

Washington flgi Service 

WASHINGTON — U.S. busi- 
nesses are likely to spend at least S50 
billion fixing Year 2000 computer 
glitches, the Federal Reserve Board 
said, providing the federal govern- 
ment's Tat official estimate of such 
costs. 

The massive effort to reprogram 
millions of computers to recognize 
dates in the new millennium and, 
therefore, continue to function, could 
trim U .S. economic growth by a tenth 
of a percentage point in each of the 
next two years, a Fed official said. 

The problem is “real and serious,’ ’ 
Edward Kelley Jr., a Federal Reserve 
Board governor, told a Senate com- 
mittee Tuesday. The total worldwide 
repair bill could top $300 billion, he 
said. Mr. Kelley's projections bolster 
earlier forecasts by corporate ana- 
lysts. 

Millions of computers — some of 
which are central to running financial 
markets, air-traffic control systems 
and even elevators in office buildings 
— cannot distinguish between the 
year 1900 and the year 2000 because 
an old programming practice ex- 
pressed years as two digits. 

Unless they are repaired, these sys- 
tems will process the year 2000 as 
“00,” and the computer will think it 


has somehow been transported back 
to 1900, which could cause it to shut 
down or turn out erroneous data. As 
the year 2000 gets closer, this “bug” 
is attracting high-level attention in 
both government offices and corpo- 
rate boardrooms around the world. 

The Securities and Exchange Com- 
mission is now requiring companies 
with publicly traded shares to disclose 
bow much they are spending to fix the 
problem and how far along they are. 
Businesses have started to question 
readiness of their suppliers and dis- 
tributors. while “headhunting” firms 
have started to offer lucrative signing 
bonuses for increasingly scarce pro- 
grammers. This week, the Senate took 
the unusual step of establishing a 
committee solely to press for rapid 
work on the issue. 

Of concern is not just how much it 
will cost to fix the glitch, but also 
whether critical government and 
private-sector systems will be re- 
paired in time. 

The chairman of the New York 
Stock Exchange, Richard Gras so, 
pledged at the hearing that the stock 
market he oversees, as well as other 
U.S. financial - markets, will have 
eradicated the glitch by early next 
year, but be voiced worries about the 
readiness of overseas exchanges. 

See 2000, Page 10 


By Steven Erl anger 

Ne*‘ York Times Service 

BEIJING — The United States and 
China “have moved well down the road 
toward building a constructive, strategic 
partnership,” Secretary of State 
Madeleine Albright said Wednesday as 
she began two days of high-level meet- 
ings designed to produce results when 
President Bill Clinton comes here for a 
summit meeting around June 24. 

While she emphasized Beijing’s 
more cooperative relationship with 
Washington in a joint news conference 
with the new Chinese foreign minister, 
Tang Jiaxuan, she said the two countries 
“still have some differences,” espe- 
cially over human rights, the situation of 
Tibet, and Chinese exports of sensitive 
chemical and missile technologies to 
Iran and Pakistan. 

Those differences also include smal- 
ler issues tike the treatment of the sur- 
viving leadership of Cambodia's 
Khmer Rouge, senior U.S. officials said 
Wednesday. 

The Chinese have thus far rejected 
strong suggestions by the United States 
that the existing war crimes tribunal 
dealing with Bosnia be expanded by the 
United Nations Security Council to in- 
clude war crimes by the Khmer Rouge. 

Instead. Beijing wants the new Cam- 
bodian government to decide on the war 
crimes problem after elections expected 
in late July, the U.S. officials said Wed- 
nesday. 

Previously, before die death of the 
Khmer Rouge leader Pol Pot, U.S. of- 
ficials said only dial China was studying 
the issue. 

Tibet was also an important subject 
on Wednesday, the officials said, in 
Mrs. Albright’s five hours of meetings 
and meals with Mr. Tang and Deputy 
Prime Minister Qian Qichen. the former 
foreign minister. 

But Washington still has no idea of 
the whereabouts of’ the 9-year-old 
Pane hen Lama, and China still refuses 
to allow even nongovernmental out- 
siders any access to him, a U.S. official 
said Wednesday. 

In 1996. Beijing said it was taking the 
Pancben Lama into * ‘protective custody 
at the request of his parents.” 

On Thursday. Mrs. Albright was to 
meet with China’s most senior officials. 
President Jiang Zemin and Prime Min- 
ister Zhu Rongji. U.S. officials said they 
could provide little detail of the results 
of Mrs. Albright's talks Wednesday, 
since the same issues were to be taken 
up at a higher level Thursday. 

Foreign Minister Tang, who took of- 
fice last month, met Mrs. Albright on 
Wednesday for the first rime. 

He agreed with her that “progress has 
been made as compared to the past” — 
an oblique reference to difficult U.S.- 
Chinese relations since 19S9, when 
Chinese troops cracked down on dem- 
onstrators around Tiananmen Sqoare in 
1989, killing more than 1,000 people. 

Mr. Tang said China was trying "to 
build a country according to law” and 
shared American concerns about con- 
trolling dangerous weapons. 
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DIYARBAKIR, Turkey (Reuters) 

Thousands of Turkish troops 

backed by air power have attacked 
Kurdish separatist rebels in the moun- 
tains in the southeast of the country, 
military officials said Wednesday. 

An official said that the wide-rang- 
ing push against the Kurdish Workers 
Party in the remote mountainous re- 
gion began four days ago. The state- 
nin Anatolian News Agency said that 
up to 40,000 troops were involved. 
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TIME TO REMEMBER — An ultra-Orthodox Jew scuffling Wednesday 
with a TV crewman afro- he was filmed walking in Jerusalem while 
Israelis paused to honor stain soldiers. A widow called for peace. Page 6 . 


Clinton and Congress Square Off on UN Dues Bill 




By Briaa Knowlton 

International Herald Tribune 

WAS HlNGTON — Drawing rhetorical battle lines 
that may reach throughout this election year, the White 
House promised again Wednesday to veto a bill that 
would Enk payment of UN dues to restrictions on 
abortions abroad, while Republican leaders warned 
that a veto would severely damage cooperation on 
major foreign policy issues. 

The bill will be vetoed “as soon as we get it, said 
Michael McCuny, the White House spokesman. 
“They ought to just send it down here so that we can 
send it back to them in the same day’s mail.’ ’ 

The Senate, splitting nearly on party lines, voted, 5 1 


to 49. on Tuesday to approve a bill to reorganize the 
State Department and pay $926 million in delinquent 
dues to the United Nations. 

But tile measure includes a provision, attached by 
House conservatives, that would bar any of the money 
from being used, even indirectly, to support inter- 
national family-planning organizations drat, advocate 
abortion rights. 

The administration has militated strongly for pay- 
ment of the dues, withheld originally by the Reagan 
administration to protest what was seen as a bloated and 
unresponsive UN bureaucracy. It portrayed the vote 
Tuesday as a dangerously defiant act by congressional 
Republicans that could undermine U.S. leadership. 

Mr. McCuny said the bill would be quickly vetoed 


and accused Republicans of seeking to “poison the 
debate.” He raged them to pass a substitute bill 
including the UN moneys but without the abortion 
clause. 

Republican leaders, however, said Wednesday that 
they would not send the bill to Mr. Clinton im- 
mediately, hoping to allow time for Europeans and 
other major U.S. allies, resentful of the American 
delinquency, to press Mr. Clinton to sign the bill. 

“We want to let the pressure build up," said a 
Republican Senate aide, speaking on condition of 
anonymity. 

Seeking to further increase the pressure. Republican 

See VETO, Page 10 


Mr. Clinton will become the first 
American president to visit C hina since 
the Tiananmen protests, and wants to 
leave behind a legacy of a more bal- 
anced and cooperative relationship with 
a changing China, senior U.S. officials 
say. 

Mr. Clinton's critics, including many 
Republicans in Congress, think hie is not 
skeptical enough of China’s real in- 

See ALBRIGHT, Page 10 


Riots Erupt 
After China 
Outlaws a 
Sales Practice 


Reuters 

BEUING — Ten people have been 
killed and about 100 injured in rioting in 
central China after the government im- 
posed a nationwide ban on all forms of 
door-to-door sales, officials said Wed- 
nesday. 

In Zhangjiajie in Hunan Province, six 
people have been killed and more than 
100 injured since rioting broke out last 
week after the State Council, or cabinet, 
announced the ban, local officials said. 

In Hengyang in Hunan Province, 
thousands of salespeople attacked and 
killed four of their employers, officials 
raid. 

The cabinet banned door-to-door 
sales to curb get-rich-quick schemes. 
State-run media have linked such op- 
erations to the growth of religious 
sects. 

Police in Zhangjiajie had to call in 
reinforcements from the nearby cities of 
Changsha and Changde to maintain or- 
der, the officials said. 

“This is a relatively serious prob- 
lem,” one said. “More harmful things 
could happen if the aftermath were not 
handled well.” 

Billed by unscrupulous businessmen 
as “the last chance to get rich this 
century,” fly-by-night sales schemes 
have cashed in on China’s mad rush to 
make money by offering lucrative com- 
missions to sales staff for finding buyers 
of overpriced goods. 

After the ban. some employers dis- 
appeared while others were unable to 
provide refunds. Salespeople were 
denied commissions. 

Many of those who were duped by the 
sales operations took to the streets, 
where they smashed shops and cars. 
Police have arrested about 10 rioters. 

In Pintang, a town in Hunan, the 
police rescued six employers of sales 
companies offer they had been held hos- 

See RIOTS, Page 10 


France Curbs 
High Official 
In Ship Scandal 


By Craig R. Whitney 

Nete York Times Sen'ice 

PARIS — The fifth-ranking official 
of France was placed under examin- 
ation, one step short of indictment, on 
Wednesday in an investigation of multi - 
million -dollar payments to a lobbyist 
woman friend who tried to get him to 
drop the Foreign Ministry’s objections 
to the sale of six French-built warships 
to Taiwan in 1991. 

Roland Dumas. 75, a former foreign 
minister and a prominent Socialist who 
is now president of the Constitutional 
Council, was questioned Wednesday af- 
ternoon by two investigating magis- 
trates at a country home near Bordeaux, 
where he has been recovering from hip 
surgery. 

Later, officials announced that the 
magistrates had placed him under in- 
vestigation for alleged embezzlement 
and complicity in misappropriation of 
funds. He will have to post foil and his 
foreign travel will be limited. 

The Constitutional Council roles on 
the constitutionality of laws and arbi- 
trates disputes between the country’s 
legislative and executive br anch es. 
Members of the conservative opposition 
called on Mr. Dumas to resign, as con- 
servative government ministers had to do 
after they came under the cloud of cor- 
ruption in numerous earlier scandals. 

Mir. Dumas, foreign minister when the 
sale of six frigates to Taiwan was fust 
proposed in 1989. opposed the deal be- 
cause he said he feared it would damage 
See FRANCE, Page 10 
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No Rush to the Grove in Oregon / But Morphine Use Rises and Hospital Deaths Fall 


tffl V Pletf 

Senate Rejects Cap* V" 


Assisted- Suicide Law Alters the Culture of Dying 


P ORTLAND. Oregon — Ray Frank, 
a 56-year-old computer program- 
mer. was suffering so hoiribly from 
terminal kidney and lung cancer in 
November that he asked a close friend to 
buy him a shotgun. 

Although Oregon voters had reaffirmed 
the first physician-assisted suicide law in the 
United States, Mr. Frank’s doctor refused to 
prescribe a lethal overdose of barbiturates. 

"I told him to give me three days to find 
a doctor who would do it," said the friend. 
Noramie Clayton, “and if I couldn't find 
one. I'd buy a shotgun." 

Ms. Clayton found an oncologist willing 
to talk to Mr. Frank about helping him to 
end his life under the terms of the new law. 
and his demeanor changed overnight. 

* ‘He was so relieved and calm and happy 
I couldn't believe it." she said. "He 
stopped talking about shooting himself." 

Mr. Frank died naturally on Thanksgiv- 
ing. before obtaining a prescription for a 
fatal dose. But his final days dealing with the 
medical profession — and the knowledge 
that a way out was possible — were em- 
blematic of rapid changes in Oregon's quest 
for gentler deaths of terminally ill patients. 

Although only two cases of "doctors help- 
ing terminally ill patients kill themselves 
have become known since the physician- 
assisted suicide law rook effect six months 
ago, the measure has had a profound effect 
on end-of-life care here. With advocates 
and opponents of assisted death in other 
states watching the Oregon experience 
closely, it also could have an impact on the 
way doctors and families deal with dying 
patients across the nation. 

Two bitterly debated referendums and a 
long court battle that preceded the Nov. 4 
implementation of the Death With Dignity’ 
state law have helped sensitize physicians 
to the need for more advanced planning for 
comfort of the dying and have radically 
altered the form of their treatment, health 
care experts say. 

Oregon leads all sraies in medical use of 
morphine, which many physicians had re- 
sisted as a pain management narcotic. Since 
1994. when voters approved the first as- 
sisted -suicide referendum, the state has in- 
creased its medical use of morphine by more 
than 70 percent, moving from 1 1 th to first in 
morphine distribution to retail druggists. 

Deaths in acute-core hospitals have 
fallen dramatically, with more than 60 per- 
cent of people who die doing so at home or 
in nursing homes, according to the Oregon 
Health Division. Nearly a third of Ore- 
gonians who die end their lives under hos- 
pice care, up from 21 percent in 1994, 
according to the Oregon Hospice Asso- 
ciation. Preliminary data for 1997 show an 
estimated 9.000 patients died in hospices, 
pushing the state to third in the nation. 

Hospices, which traditionally have op- 
posed physician-assisted suicide, are adopt- 


By William Claiborne 

Itusliinfif iin Poji Service 



Ray Frank, the first person to apply for a physician-assisted suicide 
under the laic, died naturally in November. “ His mind teas at ease," 


his doctor said, "just knowing the option teas going to be there. ' 


ing a more tolerant view of the practice. Ail 
57 Oregon hospices now accept patients 
who say ±ey intend [o end their lives with 
drugs prescribed by doctors under the new 
law and a few’ allow employees to be presenr 
at suicides, said Ann Jackson, executive 
director of the Hospice Association. 

In addition, health experts say, there is a 
growing use of the stare's innovative Phy- 
sicians Orders for Life Sustaining Treat- 
ment, a standardized form that allows the 
elderly and ill to reject intrusive medical 
interventions ranging from tube feeding to 
the use of ventilators. 

"There is no question there have been 
dramatic improvements in end-of-life care 
for dying patients, and these improvements 
are directly attributable to passage of the 
law,” said Barbara Coombs Lee. a nurse 
and lawyer who helped write the Death 
With Dignity 1 Act and is director of the 
Compassion in Dying Federation, a national 
group with headquarters here that counsels 
terminally ill patients on assisted suicide. 

"It really is a shift of power from the 
physician to the patient. If I get rebuffed by 
one doctor, I can go to another, because 
there are more physicians willing to do it 
now that it is legal and out in the open." 
Ms. Coombs Lee said. 

Voters first passed the Death With Dig- 
nity Act in 1994. but the state legislature 
put the measure back on the ballot last year, 
asking voters to repeal it. The repeal effort 


was defeated by 60 percent to 40 percent. 

The law allows doctors to prescribe fatal 
doses of barbiturates and other drugs to 
adults of sound mind who are thought to 
have less than six months to live. It requires 
oral and written requests, consulting opin- 
ions by other physicians, a 1 5-day waiting 
period and notification of pharmacists and 
state health authorities. 

A fatal drug is then prescribed and the 
patient may ingest it orally at his or her 
discretion, with or without the doctor 
present. It remains illegal for physicians to 
administer lethal injections. 

During public debate over the ethics of 
assisted suicide, opponents argued that there 
would be an epidemic of suicides by patients 
with treatable diseases and that Oregon 
would become a mecca for people u’ho 
wanted aid in ending their lives, even though 


biturates. Also, die Oregonian newspaper 
reported that the relatives of another ter- 
minally ill patient said the person had died 
peacefully In a physician-assisted suicide. 
Detai Is about both persons have been with- 
held in accordance with the privacy pro- 
visions of the death with dignity law. 

Grant Higginson, deputy administrator of 
the Oregon Health Division, said the law 
requires that a statistical account of assisted 
suicides be issued at the end of the year. But 
because of die “acme sensitivity” of the 
issue, he said, his department will issue an 
interim report when the number reaches 10- 
Mr. Higginson said the small number of 
publicly disclosed physician-assisted 
deaths was not surprising. 

“This is still new ground, and it is not 
clear what the federal government will do 
about sanctions," he said. “Even though it is 
legal, physicians are justifiably cautious. " 
Ms. Coombs Lee said her organization 
had confirmed 15 “serious” requests by 
patients seeking to use the new law, in- 
cluding four who died of natural causes 
during the verification procedure, seven 
whose requests were being processed and 
the 80-year-old woman who had breast can- 
cer. Ms. Coombs Lee said three patients had 
been deemed ineligible for assisted suicide. 

“I never expected there to be a flood of 
requests," she said. "I always expected 
that those who completed their requests 
would use the medications infrequently.” 

Since 1993, she added, when Compas- 
sion in Dying began referring terminally ill 
patients — in Oregon, Washington state and 
Northern California — to doctors willing to 
covertly prescribe lethal doses of drugs, less 
than 10 percent of those who were pre- 
scribed the drugs actually took them. 

“It’s like a security blanket for them,” 
Ms. Coombs Lee said. “Just knowing it is 
available gives them peace of mind about 
their final moments and the courage to go 
on living a while longer." 


By Eric Schmitt 

ArVu- York Times Service 


WASHINGTON — The Jantic Treaty 
Senate has overwhelmingly quires the a] 
rejected a measure to limit the thirds of d 
cost to American taxpayers of amending the 
supplying weapons to the only a simple 


servicemen missing from 

wars or Cold War SicrS 

ExjMnding the North At- 
lantic Treaty Orguuzation 
quires the approval of 
thirds of the -Senate.^ 
amending thefesolution needs 
only a simple majority. Senate 


three East European countries critics of expansion, conced, 
nominated to join the NATO ing they face an uphill banleto 
military alliance. defeat the resolution, say tfaeir 


The vote, 76 to 24, was the 
first on as many as two dozen 
amendments that the Senate 
may tack onto the resolution 


strategy is to wm approval of 
some .amendments.- A final 
vote is likely this week. . ; 


Few issues have raised 


to add Poland, Hungary and more concern ainoug senators 
the Czech Republic to the about enlarging. the alliance 


military pact. 

At issue in the amendment, 
designed to cap U.S. costs, 
was whether the three coun- 
tries can afford the armed 
forces required for NATO 
membership or will end up as 
wards of the wealthier 16 
member nations. 

The amendment, proposed 
by Senator Tom Harkin, 


than the cost of expansion. ■- 
The issue is confusing be- '.re 
cause cost estimates are all 
over the map, from $125 bik 
lion to $1.5 billion, depend^ 
ing on the assumptions. The 
Pentagon insists the best ■ 
guess is $1.5- billion over l&j 
years, with Washington’s 
share at $400 million. • C 
“There his been a lot of ' l < 
misinformation about the '!• 


Democrat of Iowa, would misinformation, about the 
have restricted the amount of costs, some of it understand-, 
military subsidies the United able," Defense. .'..Secretary 


.States provides to the pro- 
spective members to 25 per- 
cenr of total NATO aid to the 
countries. The aid would be in 


William Cohen said Monday 

Mr. Harkin argued that the 

administration and NATO 
expansion supporters: were 


the form of grants, loan guar- guiliy of false advertising 


antees and surplus arms. 

“Can they afford to bear 
the burden or not?" Mr. Har- 
kin said. “We've been told 
they can. Now I’m hearing. 


when they said enlargement 
would cost S40Q million over 
a decade. That figure covers 
only .so-called “common 
costs" shared among ail 


w t0 


pietifl 1 " sl ' 




well, maybe they can’ L we’ll members, like maintaining 
have to give them subsidies NATO’s headquarters build- 
for weapons. If that’s the case, ings in Brussels. 


^ . -£=i- 


A N EXAMPLE of the “security 
blanket' ’ nature of lethal doses is 
Ray Frank, the first person 
known to have requested phy- 
sician-assisted suicide under the law. 

His friend Noranne Clayton said that after 
listening to Mr. Frank’s pleas, she enlisted 
the help of Compassion in Dying and found 
an oncologist. Nancy Crumpacker, who 
prescribed morphine to replace the drugs 
that had not eased Mr. Frank's breathing. 
Dr. Crumpacker then initiated the first steps 
in processing a request for assisted suicide. 

Dr. Crumpacker, in an interview, said Mr. 
Frank's spirits had lifted abruptly and even 
though he died before she could prescribe 
the drugs, “his mind was at ease, just know- 
ing the option was going to be there.” 

“The point is, for anybody in that stage 
of cancer, it's very liberating just to be able 
to talk about the option and know that it's 
there.” she said. “They usually say, *1 
don’t know if I'll ever take it, bur I want to 
know it's there.’ " 


the law apphes only to state residents. At the 
behest of congressional opponents of the 


behest of congressional opponents of the 
law. the Drug Enforcement Administration 
gave notice that doctors who prescribed 
lethal overdoses could risk sanctions. At- 
torney General Janet Reno is expected to 
rule soon on the validity of that w arning. 

But only wo cases of assisted suicide, 
both last month, have come to light. 

The Compassion in Dying "advocacy 
group made public the death of an 80-year- 
old woman suffering from terminal breast 
cancer under hospice care. She died 30 
minutes after taking a lethal dose of bar- 


do they have the economic 
strength to join NATO?" 

On Tuesday, in the second 
day of lively debate, senators 
jousted on a range of issues, 
from NATO’s future mis- 
sions to a proposal that the 
three former Warsaw Pact 
countries open their archives 
to help account for American 


ings in Brussels. -.j 

It does not cover the van- *! 
ous subsidies that the U.S. 
government pays for when it ; 
sells or transfers weapons te * 
foreign countries. A recenjk-: 
study by the Wodd Policy laT - 
stirute found that government “ 
subsidies represented $7.8 ' 
billion of $12 billion in U.S. 
arras exports in 1996. ; j 


Clinton Picks Diplomat 
To Be Envoy to Mexico ] 


By Philip Shenon 

.Vrn York Times Sen ice 
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TRAVEL UPDATE 


WASHINGTON — Pres- 
ident Bill Clinton has an- 
nounced that he will nominate 
a career diplomat. Assistant 
Secretary of State Jeffrey 
Davidow, as ambassador to 
Mexico, a post vacant for al- 


low the nomination to come Vu. • 
to a Senate vote. ‘ . 

Mr. Helms, Republican of • - 

North Carolina, accused Mr- • . 

Weld, also a Republican, of - 
being too lenient on drug i'T- 
abuse. He said that . ;<r:i 

Weld’s supportfor legalizing 
marijuana for medicinal use . 
and for a needle-exchange " . . 


most 10 months because of program for addicts made 
wrangling between the White him an inappropriate'choice 
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BUDAPEST (AFP) — Hungarian authorities announced 
plans Wednesday to clamp down on con men who cheat 
tourists in Budapest, after a formal European Union protest 
over a problem that is reaching epidemic proportions. 

Under the crackdown, an army of inspectors will patrol bars 
and restaurants in Budapest this summer. “We might go as far 
as ro dress up and act as foreign tourists." said Andras G y arm- 
or i. director of the central Consumer Protection Authority. 

The authorities have rushed to act after Britain, Austria and 
Luxembourg complained about tourists’ exorbitant bar. res- 
taurant and taxi bills in Budapest in a memo sent this month to 
the Foreign Ministry. 


House and the Senate. 

Budapest Mounts Tourists’ Defense P£™ d added to iIS ^ * e Culnire Ministr >' said Wed - ch ^. w Swiif 0 ™ 

BUDAPEST (AFP) — Hungarian authorities announced The obelisk, from an ancient temple in Luxor, was erected in governor of Massachusetts, 
plans Wednesday to clamp down on con men who cheat 1836, bur the authorities never finished off the monument with withdrew his name last year 
tourists in Budapest, after a formal European Union protest ihe pyramid tip. as it would have appeared in the temple. after it became clear that the 


Aeroflot will ban smoking on some of its international and 
domestic flights beginning May 15. (Reuters) 


after it became clear that the 
chairman of the Senate For- 
eign Relations Committee, 
Jesse Helms, w’ould never al- 


as ambassador to a nation 
with serious drug-trafficking 
problems. 

Mr. Davidow, who is now 
the assistant secretary of state 
for inter-American affairs, 
won Mr. Helms’s backing in 
19% when he was norninared 
for his current job. 
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WEATHER 


Europe 


Trial Ends for Miami Robbery Gang 

MIAMI (AP) — The six-month trial of a dozen men 
accused of running a tourist robbery racket has ended with the 
jury convicting a man on a weapons charge and finding the 
others innocent or deadlocking on the charges. 

Witnesses came from Germany and ail over Latin America 
to give testimony in the trial, which ended Tuesday, about how 
they were robbed at Miami International Airport. 

Prosecutors charged that a gang of street toughs preyed on 
foreign visitors in a crime wave that hurt the tourism industry 
in the early 1990s. 
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Paris Obelisk to Get Pyramid Tip 

PARIS (AFP) — The Egyptian obelisk on the Place de la 
Concorde will be restored ro irs original glory by having a tiny 
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* Castro Rejects 
i] Chretien’s Plea 
4 For Release 
Of Prisoners 


Reuters 

l HAVANA — Fidel Castro has re- 
buffed an appeal for political changes 
and prisoner releases made bv Prime 
Minister Jean Chretien of Canada during 
a visit to the island. B 

-Immediately after seeing Mr. 
Chretien off at the airport. Mr. Castro 
declared Tuesday: "We are not going to 
change. We are going to continue de- 
fending our cause and our socialism." 

- ‘ » ( “ asiro showed no sign of agree- 

ing to Mr. Cretien’s personal appeal for 
the release of four leading dissidents 
jaded on the island. 

We have not made any type of com- 
mitment in relation to that,” Mr. Castro 
said. 


■■ He added that Cuba was not the 'only 
^nation with prisoners who have corn- 
pruned crimes against the slate, saying 
there were “hundreds" of such inmates 
in Europe. 

■ Mr. Chretien arrived in Cuba on Sun- 
day wanting to stress both Ottawa’s in- 
dependence from Washington's policy 
of isolating Cuba and its belief that 



<»jrt llpr^linni/ftimiiT- 

Mr. Chretien being escorted to his plane by Mr. Castro on Tuesday. 


"constructive engagement” with the is- 
land could bring change. 

On the plane back to Ottawa on Tues- 
day afternoon, reporters asked Mr. 
Chretien whether he thought his mission 
had failed because there were few' con- 
crete results. 

”1 take one step at a time.” Mr. 
Chretien said, adding that there was a 
possibility the two leaders might have 


further talks in Geneva next month on 
the sidelines of celebrations marking 
international organizations. 

Earlier. Mr. Chretien suggested 
Washington might have a long wail if it 
hopes Mr. Castro. 71. will soon dis- 
appear. "Will the Americans await the 
departure of Mr. Castro? I don’t know. 
He appeared to me in top form phys- 
ically. 1 ’ 


POLITICAL 


Partisan War of Words Heats Up 

WASHINGTON — Intensifying a war of words with 
Republicans, the Clinton administration suggested Wed- 
nesday that ii could not do business with the House speaker. 

Newt Gingrich, until "he comes back to his senses.” 

Mr, Gingrich, meanwhile, accused the- administration of 
impeding a congressional investigation of campaign fi- 
nance irregularities and said Democrats had engaged in a 
"cover-up” on behalf of the White House. 

The sharp words at the White House and on Capitol Hill 
were an escalation of partisan rhetoric as the administration 
clashed with Republican leaders over tobacco legislation, 
child care, abortion restrictions and education initiatives. 

The White House press secretary, Michael McCurrv. 
responded io Mr. Gingrich saying: "We’re going to have to y* • , TT 

do business with him sooner or later. And as soon as he LJUOte f VjlQUOte 
comes back to his senses, we’ll do business.” (AP) * 


supporting victims’ rights, but has asked Congress to hedge 
it with a clause recognizing the “irreducible rights” of 
criminal defendants. 

Associate Attorney General Raymond Fisher told the 
Senate Judiciary Committee that an amendment was needed 
to conect the unbalance 1 ‘between defendants' constitutional 
rights and the current haphazard patchwork of victims’ 
rights." But he noted that the administration also wanted to 
make sure that "we do not erode the rights of the accused.” 
The chief sponsors of the proposed amendment. Senators 


£p n Kyi, Republican of Arizona, and Dianne Feinstein, 
of California, said they had already scaled it back 

irii-timc nf ,, o ..:~l > > i 


Democrat' _ 

to cover only victims of "a crime of violence" and made 
other changes to protect defendants' rights to due process 
and effective counsel. (WP) 


Retooling a Rights Amendment 

WASHINGTON — The Clinton administration says it 
remains strongly committed to a constitutional amendment 


David Pyke, a lawyer for Paula Jones, as Mrs. Jones 
formally told a federal judge she was appealing the decision 
to dismiss her sexual harassment lawsuit against President 
Clinton: "She’s continuing the fight. We’re going to con- 
tinue to make the same arguments and Dy to advance the 
legal arguments to a higher court" (AP) 


Away From Politics 


• Citing a high dropout rate among black students, the 

NAACP asked a federal judge to resume supervision of 
Cincinnati's public schools. The National Association for 
the Advancement of Colored People. accused the school 
board of being insincere about desegregation. (AP ) 

• The Arizona Supreme Court ruled that a 1988 law 


requiring state and local government business to be con- 
ducted in English was unconstitutional. (NYT) 

• More baby rats have died aboard the space shuttle 
Columbia, prompting an animal rights group to accuse the 
National Aeronautics and Space Administration of having 
an “appalling record” in animal research. (AP) 
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Starr to Plead Case 
For Muffler Chain 


By Ruth Marcus 
and Susan Schmidt 

. ScrrU e 

’ WASHINGTON — Ken- 
.neth Starr, the independent 
ipounsel. has decided to pro- 
ceed with plans to argue a 
major appeals court case next 
trionth, rejecting criticism 
even from some allies that he 
should be devoting himself 
entirely to the investigation of 
President Bill Clinton. 

Mr. Starr has maintained 
his private law practice at 
Kirkland & Ellis, where he 
has earned more than $1 mil- 
lion annually, throughout his 
four-year tenure as a special 
prosecutor. His supporters ar- 
gue that Mr. Starr, whose 
private work is allowed under 
the independent counsel stat- 
ute. works more than full- 
time at the counsel job and 
can juggle his dual roles. 

- Mr. Starr agreed months 
jfeao to handle die court case set 
to be argued Tuesday. It is a 
dispute between the Meineke 
discount muffler chain and 
franchisees who claim the 


company defrauded them of 
millions of dollars that were 
supposed to go for advertising. 
Mr. Starr is representing 
Meineke and asking the court 
to overturn a $400 million 
judgment against the com-’ 
pany. 

The White House has 
seized on Mr. Stanr’s plan to i 
argue the case at a time when I 
he is working to complete a' | 
report to Congress about his 
investigation of Mr. Clinton. 
The opposing lawyer in the 
case, Charles Cooper, has said 
he will devote about 100 hours 
to preparing for the argument. 

James Kennedy, a White 
House spokesman, said Tues- 
day: “It appears Mr. Starr is 
exercising a new privilege — 
the privilege to earn SI mil- 
lion a year for himself while 
spending $40 million of tax- 
payer money on an endless 
investigation.” 

A spokesman for Mr. Starr, 
Charles Bakaly, said that 
"this matter is a long-standing 
commitment, and he honors 
his commitments to both his 
public and private clients." 


AMERICAN 


TOPICS 


' Las Vegas Hotels Keep Going ‘Boom’ 

When the famed Aladdin Hotel-Casino was flattened 
earlier this week in a carefully engineered implosion, it 
was die fifth such Las Vegas icon to be leveled in five 
{- years, all of them succumbing to the recent mania for 
mega-resorts. 

Tbe Dunes was imploded in October 1993, making 
I way for the SI .6 billion Bellagio resort, scheduled to open 
■ this fall. The Landmark was razed in November 1995 to 

- make room for a parking garage. The venerable Sands 
was destroyed a year later and the $2 billion Venetian 
resort is rising in its place. The Hacienda met its end in a 
1996 New Year's Eve spectacle, and the Mandalay Bay 
resort will open on that site next spring. 

The old Aladdin, with 1,100 rooms, is being replaced 
by the 2,600-room Aladdin Hotel and Casino, a second 
hotel-casino with 1,000 rooms as a joint venture of 
Aladdin Gaming Ltd. and Planet Hollywood plus a shop- 
ping complex. Total cost: $1.3 billion. 

Since 1989, a total of 10 mega-resorts — each with 
2.500 rooms or more and costing from $80 million to 52 
billion — have been built, and five more are planned. The 
city is gaining 26,000 hotel rooms in just three years, a 25 
percent increase dial will push the total past 125,000. 
^We have an incredible market here," said Richard 
Goeglein, president of Aladdin Gaming. "Las Vegas is a 
tremendous people-generator," drawing perhaps 30 mil- 
lion visitors a year. . 

The city can trace that "generating capacity to 1 93 1 , 
when the legalization of gambling in Nevada brought life 
to what had been a sleepy way station on the Union Pacific 
route. The first big casino opened m Las Vegas in 1946. 

Short Takes 

A special Cinco de Mayo stamp, commemorating the 
Mexican victory over French troops on May 5 1862 was 
released this month, the first stamp to be issued jointly by 
the United States and Mexico. The stamp, bearing the 
image of two colorfully costumed dancers, is pan of a new 
series of stamps commemorating such holiday celebra- 
tions as Hanukfcah and the Afncan-Amencan holiday 
Kwanzaa. In Los Angeles the stamp made its .debut 
Sunday during a Cinco de Mayo celebration —a bn early 

— that drew 200,000 Lanno celebrants. 

Manv nhvsicians complain about the rise in managed 
health care which they say causes them to work harder 
and interferes with the doctor-patient relationship, ac- 
m an American Medical Association survey. Bur 
cording to , irvev two years ago found that doctors 
wlule an health care affected 

-^PPiifby 4 pLenr from the previous 

s UTvevfto 1 1 82 .000*- the law. they have 
climbed back significantly — to $199,000. 

A auarter-centurv after the oil crisis of the early 

1970s created a » ESKME 
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Brian Knowlton 


MALAYSIA 
Bullish on Bouncing Back 


hHp://iscbwp,com/bullfoh/ 


With the perseverance to make changes and sacrifices. 
With the wisdom of solid economic fundamentals 
to see us through. With the determination to do 
everything for the economy to bounce back. 


And bounce back we will. How can we 
be so bullish about H? Because we've 
overcome other adversities before. 

And we'll do it again. 


There have been dark clouds of economic uncertainty 
hovering over Malaysia. We Malaysians expect 
the picture to clear. In due time. With an optimism 
that is borne out of four decades of incredible 
economic growth the woHd has been witness to. 
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ASIA/PACIFIC 


North Korea 


Reaches Out 
To the South 


Pressing Reunification, 
Leader Seeks New Talks 


By Don Kirk 

International Herald Tribune 


! SEOUL — In an apparent attempt at 
matching South Korean diplomacy, 
Kim Jong D, the North Korean leader, 
called for "a wide-ranging, nationwide 
dialogue” in a drive toward reunifying 
the Korean Peninsula, North Korean 
media reported Wednesday. 

North Korea's Korean Central News 
Agency, monitored here, reported the 
plea even as President Kim Dae Jung of 
South Korea called for resuming the 
North-South dialogue. 

In Pyongyang, Kim Jong II was 
quoted as saying that all Koreans, 
“North, South and abroad, must visit 
one another, hold contacts, promote dia- 
logue and strengthen solidarity.” 

In Seoul, Kim Dae Jung said that he 
believed that eventually "in the course 
of South-North contacts,” he and Kim 
Jong n would hold talks. 

Stressing the need for "reciprocity” 
in any deal with the North, Kim Dae Jung 
said the South would not provide fer- 
tilizer for North Korea if the Neath re- 
jected its demand for reunions between 
families divided by the Korean War. 

Significantly, the North Korean lead- 
er's plea, in theform of "an open letter” 
in the North Korean press, was dated 



• . S' vJT-*’ 


April 18, the day that talks in Beijing 
broke down between North and South 


broke down between North and South 
Korean deputy ministers. At the time. 
North Korea rejected die South’s de- 
mand for family reunions as a "political 
ruse” and said the South should provide 
fertilizer without preconditions. 

Kim Jong fl’s remarks appeared to 
synthesize North Korean statements 
since February when the North called for 
“dialogue” between groups from the 
North and South. In the letter, Kim Jong 
E called for participation by "repre- 
sentatives of all political parties and 
social organizations, including die au- 
thorities and the figures from various 


walks of life in the North and South and 
the overseas compatriots. "The purpose, 
he said, was "the unity of the nation.” 

The fact that Kim Jong E, who almost 
never speaks in public and issues few 
major statements, attached his name to 
the letter appeared to observers here to 
show the desire of the North to keep up 
with Kim Dae Jung’s proposals for dip- 
lomatic dialogue. Since his inauguration 
in February, Kim Dae Jung has called for 
exchanging envoys between the coun- 
tries and reviewing a range of issues. 

“The Kim Dae Jung government has 


Afghan Factions Agree on Peace Commission 


Reuters 

ISLAMABAD, Pakistan — Afghan 
factions made headway Wednesday in 
preliminary peace talks, agreeing on the 
formation of a commission of scholars 
that will seek to negotiate a lasting 
peace. 

Hie Tale ban militia and the northern- 
based .opposition alliance agreed to ac- 
cept each other’s choices of ulema, or 
scholars, to serve on the commission, 
said Ibrahim Saleh Bakr, the assistant 
secretary-general of die Organization of 
the Islamic Conference. 

Mr. Bakr’s organization and the 
United Nations are co-sponsoring the 


negotiations, aimed at ending nearly 
two decades of warfare that began when 
the Soviet Union invaded Afghanistan 
in 1979. 

"The two delegations have reached 
an agreement on the proposed ulema 
commission,” Mr. Bakr said. 

"Each delegation will submit a list to 
the other one for the commission with 
full accreditation and neither side will 
have the right to veto any name in the list 
of the other side." 

Earlier Wednesday, the Taleban en- 
voy to Islamabad, Abdul Hakim Mu- 
jahid reported “big progress" in die 
talks. 
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Imelda Marcos Pulls Out of Election 


* 


Former First Lady, Trailing in Polls, Cites Her Fears Violence 


CcayBrclbyOiir StagFnm Dopxies 

MANILA — Facing prison and far 
behind in the polls; Imefda Mateos on 
Wednesday withdrew her long-shot 
candidacy in the Philippines* presiden- 
tial race. 

Dressed in black and hear tears, the 
wife of the late President Ferdinand 
Marcos announced she was pulling out 
to keep next month’s vote from be- 
coming violent 

The former first lady's withdrawal 
coincided with talks she was holding 
with two major presidential contenders, 
political sources told Reuters, on a pos- 
sible deal under which she would en- 
dorse one of them in return fora pledge 
to keep her out of prison. 

■ Mrs. Marcos suffered a blow in Janu- 
ary when the Supreme Court upheld a 
1993 decision sentencing her to 12 years 
in jail on graft charges. Only a pres- 
idential pardon can keep her out of jail if 
the Supreme Court rejects her appeal of 
the verdict. 

Mrs. Marcos did not explain why her 
withdrawal would help keep the elec- 
tion peace. 

She has lagged in the polls in a 11- 
candidate race, with recent surveys giv- 


ing her about 2 percent of the vote. 

"To save theriiipino people from the 
ultimate injustice of a possible bloody 
election, L Imelda Romualdez Marcos, 
now withdraw from the May 11, 1998, 
presidential race,” she said in a state- 
ment read outside the government anti- 
graft court 

A crowd of about 100 supporters, 
some sobbing, stood listening. 

Mrs. Marcos blamed "relentless in- 
justice,” including descriptions of her 
as a nuisance candidate, for her with- 
drawal. 

Although there has been less violence 

flian in past Philippine general elec- 
tions, some fear that incidents and fraud 
during the vote will increase political 
instability and damage the country’s 
economic recovery. 

President Fidel Ramos, who is lim- 
ited by the constitution to a single six- 
year term, acknowledged Tuesday that 
there may be election failures in some 
“hotspots.” 

The leading presidential candidate, 
Joseph Estrada, has a 30 percent support 
rating, according to recent surveys. 

The anti-graft court, the Sandigan- 
bayan, is the same court that convicted 


Mrs. Marcos of graft and senjj^i 
to up to 12 years in prison. \ - 
Mrs. Marcos, who is. free-on bond 
pending an appeal, wu.a the court*! 
see her son, who is testifying inalawsoj* 
to recover some Of his toner's \vealth. 
The government says the Marcos family 
and its cronies improperly amassed biu 
lions of dollars during his 2fcveaT 
reign. 1 

"I know she had been pondering itec 
for the past few days,” said her son 
Ferdinand Marcos Jr. "I was a little bit 
surprised she did it today.” ' 

The former first lady had blamedih* 


The former first lady had blamedihe 
graft conviction for toepiqg- her 'from 

looking like a “serious. candidate'* in 
what was her second preodehriai lad, 
and had urged the courts to reverse the 
conviction. 

Mrs. Marcos is the. candidate of the 
foundering New Society’s Movement 
of her husband. When she. tan in die 
1992 election, she won 10 percent ofihe 
vote, compared with just over 24 per- 
cent for Mr. Ramos. _ ■ , 

Mrs. Marcos’s husband was oqstedin 

1986 by a “people’s power” revolt and 4t 
fled to Hawaii, where he died. three 
years later. (AP, Reuters) 


BRIEFLY 


Fire Damages 
Terminal in 


6 Get Death Penalty 
From Burma Court 


Ain Yarn* JoaVTbe Aaaocbted Pres* 

North Korean soldiers watching as the head of the U.S. joint chiefs of staff, 
General Henry Shelton, toured the South Korean border Wednesday. 


a very active policy toward North 
Korea,” said Choi Jm Wook, senior 
analyst with the Korean Institute for 
Unification, a Sooth Korean research 
organization. "Hus is a big headache 
for the North Korean government.” 

Other analysts, however, said they 
perceived no change in North Korea's 
policy. "The important thing is they 
show us by actions, not words,” said 
Lho Kyung Soo, professor of interna- 
tional politics at Seoul National Uni- 
versity. “If we can’t agree on cooper- 
ation, where are we?” 


Hong Kong’s 
New Airport 


"We have sacrificed a lot,” he said. 

Taleban, which controls about 80 
percent of Afghanistan, earlier rejected 
a list of scholars submitted by the north- 
ern opposition. Taleban insisted that die 
peace commission be made up entirely 
of Islamic scholars. The opposition 
wanted to include others. 

Earlier Wednesday, the U.S. ambas- 
sador to Pakistan, Thomas Simons, held 
separate meetings with die rival, del- 
egations, UN sources said. Mr. Simons 
declined to comment A cease-fire and 
an exchange of prisoners are also mi the 
agenda of the talks, which are expected 
to continue at least until Friday. 


Compiled by OirSadfFmnDtuxecba 

HONG KONG — A fire broke out in ' 
die passenger te rminal of die soon-to-be 
opened Chek Lap Kok Airport late 
Wednesday, a government spokeswom- 
an said. 

The fire started in a machine room, 
the spokeswoman said. But the cause of 
the blaze was unknown, and there was 
no report of casualties, she said. 

The government earlier this year 
postponed die opening of Chek Lap Kok 
Airport from April to July 6 because a 
34 kilometer railroad linking die airport 
on an outlying island to central Hong 
Kong will not be operating until late 
June. 

The opening already was delayed 
once by a Chinese-British dispute over 
finan cing. 

The $20 billion airport, which will 
operate around-the-clock, will be able 
to handle 35 milli on passengers a year. 
It would eventually be able to deal with 
87 million passengers annually.' 

The construction of the airport en- 
tailed not just flattening an islet, but also 
poshing back the sea to accommodate 
two runways, and linking the airport to 
the city by a 1.38 kilometer long sus- 
pension bndge and a railroad. 

The new airport will replace Kai Tak 
International Airport, situated in the 
heart of urban Hong Kong. 

This week, more than 500 members 
of Hong Kong’s emergency services 
were put through their paces to test 
responses to a major disaster at the new 
mtutibiQion dollar airport. 

A mock air crash staged on Sunday 
was the latest in a series of trials pre- 
paring for the opening of die airport . 

Teams from 13 government depart- 
ments "rescued” 225 people in the ex- 
ercise, simulating a wide-bodied jet 
skidding off the runway into the sea. 

Clinton Leeks, an Airport Authority 
corporate development director, said 
the operation had met government 
emergency targets. (AP, AFP) 


. BANGKOK — The military gov- 
ernment of Burma said Wednesday 
that a court had sentenced six people 
to death for carrying explosives. * 

The six included four members of 
an outlawed student group, die 
Bangkok-based All Burma Students 
Democratic Front, who had been in 
exile, the government said. 

They were captured with explosives 
for sabotage, a statement issued by the 
government said. It said the other two 
defendants had been recruited in the 
country. The six were among 40 
people arrested in connection with an 
alleged plot for bombings and killings 
of government leaders. (Reuters) 


Bums Kill Protester 
For Tibet Self-Rule 


NEW DELHI — A Tibetan activist 
died of bums Wednesday, two days 
after he set himself on fire to protest 
Chinese rule of his homeland. The 
Dalai l-ama called die suicide a sign 
of the "frustration and urgency” 
among Tibetans. 

A group of 20 Tibetan- monks 
gathered Wednesday near die site in 
New Delhi where Thupten Ngodup, 
50, poured kerosene over himself 
Monday and set himself ablaze. They 
chanted prayers and waved incense 
before a photo of Mr. Ngodup. 

"His was an act of frustration that 
symbolizes what is going on in the 
minds of all Tibetans,” an onlooker, 
Penzin Chhendong, said. 

Chanting prayers and crying, about 
200 Tibetans later gathered around 
Mr. Ngodup’s closed coffin in a 
Buddhist monastery. A sign at the 
foot of the coffin read: "Superhero’s 
spirit will never die.” Tibetans, it 
said, “will follow one by one.” (APj 


ident Suharto battled security forces 
for more than six hours here Wed- 
nesday, setting a police motorcycle 
afire and hurling barrages of smites at- 
troops . 

But the security forces, backed by 
two armored cars firing repeated 
rounds of tear gas and rubber bullets, 
managed to keep students at bay at die 
University of North Sumatra, on the 
outskirts of Medan. 

Protests centered on the camps 
have grown increasingly violent over 
the last 10 days. 

University authorities said -Wed- 
nesday they would close the camps 
until May 7. 

About 100 students from the Uni- 
versity of Nommensen. in c entral 
Medan, bunted tires in the sheet and 
snarled traffic for hours in a demon- 
stration cm Wednesday, witnesses 
saidL 

The students dispersed after foe 
police fired tear gas. 

Clashes between students and foe 
police also were reported in Jakarta 
and in Bandung in West Java 
Province. (Reuters) 


5 Defections Bolster 
Kim Doe Jung Party 


SEOUL — Five opposition^ leg-, 
islators joined President Kim Dae 


Jung's party Wednesday in a move 
that could affect the balance of power 


Indonesian Students 
Wage 6-Hour Battle 


MEDAN, Indonesia — Indonesian 
students protesting the rule of Pres- 


that could affect the balance of power 
in Parliament 

The National Assembly, foe single- 
ebamber Parliament, is controlled by 
the largest opposition party, foe 
Grand National Party. The defections 
Wednesday of five of its nxanbeis left 
the party with 152 seats, or a majority 
of five seats. 

Mr. Kim’s party, the National Con- 
gress for New Politics, now holds 84 
seats. That brings it closer, to being 
able to form a majority coalition with 
the United Liberal Democrats, who 
hold 46 seats, and 11 independent 
legislators. 

The Grand National Party has suc- 
ceeded in blocking a series of gov- 
ernment-sponsored measures in foe 
National Assembly. • • 

It has accused the government of 
using favors and intimidation to en- 
courage defections. (AP) 
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EUROPE 


A Fresh Post for Russian Tycoon 

Berezovsky Is Named at Empty 9 Summit of Post-Soviet Group 


By Daniel Williams 

Washington Pyxt Sen n r 

1 — A summit meeting of 

2S mer Soviel re P“^*cs 
rS,.™ We ^esday to come to grips 
with the progressive collapse of the 

S^" WealUl of ^dependent Stales, 
the^le successor to the Soviet Union. 

ine mam thing that seems to have 
gTESire toe °W Soviet alliance is 
of Pa.Penng over problems: 

Md someone 
new to head the bureaucracy. 

_ Wednesday, the Russian business 
tycoon Boris Berezovsky was named as 
executive secretary of the common- 
wealth consistent with suggestions that 
private business should be given a stake 
in the preservation of the group of re- 
publics. Mr. Ber^ovsky will preside 
over a July forum on reorganization of 
the commonwealth. 

Before the meeting Wednesday. Rus- 
sian officials and some from the com- 
monwealth had hoped for the endorse- 
? 111601 of ste P s k> integrate economies of 
commonwealth members. But contin- 
ued wrangling over how close to bind the 
economic policies of the 12 members 
stood in the way. 

Today s talks were absolutely 
empty, ’ said Nursultan Nazarbayev, 
president of Kazakhstan and a promoter 
of economic integration. “I gave the 


presidents a draft project on a unified 
economic space. All of this was taken 
who knows where.” 

Alexander Lukashenko, the president 
of Belarus, said, “I regret to say we did 
not make any advances/’ 

The summit meeting was the second 
in succession to end without a major 
policy directive or any clear indication 
of how the organization intends to de- 
velop. 

Originally designed as a low-cost suc- 
cessor to the Soviet Union and a geo- 
political rival to the North Atlantic 
Treaty Organization and the European 
-Union, the commonwealth is becoming 
irrelevant. Military cooperation is min- 
imal. Trade among the countries is de- 
clining. Most members have gone off to 
create alliances among themselves, and 
several resist any form of integration 
with Russia, the prime promoter of 
unity. 

Mr. Berezovsky’s nomination raised 
eyebrows in Moscow because President 
Boris Yeltsin and Mr. Berezovsky have 


Berezovsky for opposing Mr. Yeltsin’s 
choice for prime minister, Sergei Kir- 
iyenfco. Mr. Yeltsin, who during a pre- 
vious government shake-up dismissed 
Mr. Berezovsky from his post as security 
chief, was at pains to explain the ap- 
pointment 


Russia to Put Mir 
Out of Its Misery 

By Daniel Williams 

Washington Post Service 

MOSCOW — Russian space officials are preparing the old. 

- ^ frail and forgetful Mir spacecraft for an assisted suicide. 

A top official at RKK Energia, the company that built Mir 
and oversees it, said that cosmonauts on board would begin to 
maneuver it into a lower orbit in May, the first step in letting 
gravity do its work. A module would be launched toward Mir 
on May 15 carrying fuel to propel the station toward earth, a i 
spokesman for the Russian space agency said. 

Perhaps as early as December 1999, the last crew will 
abandon ship. The station will fall into the atmosphere and 
crash into the sea,' either as a whole, or in pieces after modules 
are undocked from one another. 

Mir’s demise is being taken as a sign of Russia’s declining 
fortunes in space. 

“The end of Mir will mark the end of Russia’s world 
leadership in orbital space exploration,” said Yuri Semyonov, 
president of RKK Energia. “Henceforth, Russia will only be 
able to perform supporting roles in space.” 

Mir is the world’s only orbiting manned space station. With 
12 years aloft, it has long surpassed its original life expectancy 
of five years. More than 100 cosmonauts in 25 crews have 
served on It - 

Last year, a collision with a supply vehicle poked holes in 
v Mir and almost forced abandonment of tbe ship. Repeated 
? failures of its computer memory several nines sent the craft 
spinning out of control in orbit without power. Cosmonauts 
currently on board are trying to repair solar panels to ensure 
proper flows of energy harnessed from the sun’s rays. 
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Spanish Basque Guerrillas 
See Model in Ulster Accord 

BILBAO, Spain — The guerrilla group ETA said 
Wednesday that the Northern Ireland peace accords could 
provide lessons on how to end decades of violence in 
Spain’s Basque country. 

In a communique published in the Basque separatist 
newspaper Egin, die guerrilla group expressed “com- 
plete respect” for tbe Irish peace agreement reached on 
April 10 in Belfast and said it was ‘ready to learn from 

lL 4 ‘The roost important lesson is that it produces an 
overall solution and that the solution it achieves responds 
to all the complicated aspects of the conflict,” the state- 
meat said 

Turkish Cypriots Demand 
Recognition Before Talks 

NICOSIA — The Turkish Cypriot leader, Rauf Denk- 
tash wants recognition of his breakaway state in northern 
Cypras before settlement talks resume on the divided 

island, he was quoted on Wednesday as saying. 

Mr Denktash told the newspaper Cyprus Mail that 
recognition was the only way he would go back to the 
negotiating table with the Greek Cypnots. 

“All we said is: Recognize and acknowledge dial 
Greek Cypriots are not the government of Turkish Cyp- 
riots that Turkish Cypriots have their own adminis- 
tration, their own government and their own state and the 
talks s hall be between these two, he said. ( Reuters ) 

Hospital and Mail Services 
Cut in Danish General Strike 

COPENHAGEN — Some hospitals cut back .to aner- 
eeSesSnJy service and mail delivery was saded down 
\Vednesday' in tbe third day of a nationwide general 

w^nToving closer together in 

arfestimated 550,000 workers, about one of every 10 
outside Copenhag^ announced 

^iTe&sidewoald * redneed .0 every o^=r 
day in order to save gasoline. 


of SS inParU. 

into cost, 


before a judge. 


*‘I agreed because Berezovsky is a 
lively man,” Mr. Yeltsin said. “I once 
sacked him. but this does ool embarrass 
me.” 

Mr. Berezovsky’s diplomatic career is 
limited to efforts' to improve Moscow’s 
relations with breakaway Chechnya. De- 
spite tensions with Mr. Yeltsin, he re- 
mains a confidant of the president’s 
daughter. Tatiana, and handles family 
finances. He will preside at a common- 
wealth meeting in July among lower level 
officials to reorganize the organization. 

“The time has come for decisive steps 
to build a real CIS,” Mr. Berezovsky 
said. Private capital is tbe only force able 
to consolidate die CIS.” 

Among Mr. Berezovsky's business 
interests is oil. and oil has become a key 
growth industry in tbe Central Asian 
region of the former Soviet Union. So 
far, Mr. Berezovsky’s companies have 
won no stakes in the region. 

Expectations are low for the next 
meeting. 

“The commonwealth is in need of a 
substantial overhaul,*' said Eduard 
Shevardnadze, the Georgian leader. 
“Breakthroughs should be thoroughly 
prepared. A month, two, even a year are 
not enough.” 

I Communists Assail Yeltsin 

Rassia’s opposition Communists re- 
jected President Yeltsin's new govem- 




Ulr \m Jjlnl Fit— 

Boris Yeltsin presenting Boris Berezovsky on Wednesday as the new executive secretary of the 12-country group. 


ment lineup on Wednesday and bitterly 
criticized turnover the promotion of Mr. 
Berezovsky. 

Mr. Yeltsin, who defeated the Com- 
munists last week by winning parlia- 
mentary approval for Mr. Kiriyenko. 
nibbed salt into their wounds Tuesday 
by starting to name a new cabinet similar 


to the one he dismissed last month. 

“The head of state is completely 
scornful of public opinion,” the Com- 
munist Party chief, Gennadi Zyuganov , 
told tbe Interfax press agency. 

The new lineup, announced in part 
Tuesday, included Boris Nemtsov, one 
of the Communists' arch-enemies, and 


retained familiar laces at the finance,’ 
defense, interior and foreign ministries., 
The final line-up is expected to be un- 
veiled on Thursday. 

A statement on Mr. Nemtsov’s of- 
ficial Internet website Wednesday said 
he would control the energy sector and 1 
transportation. 
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Is it the United Nations? 

Or the market 
for Euro corporate debt? 


The Euro. From its inception in January, 
it' will stand alongside the Dollar, with 
global influence. At a stroke it will create 
enormous new financing opportunities 
for European companies. We believe 


the European corporate bond market 
could increase five- fold in just a few 
years. Which means more European 
opportunities for investors around the 
world, too. 
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UN Inspectors’ Findings 
Contradict Iraqi Claims 


Discovery of Mustard Gas in Artillery Shells 
Raises .Queries About Those Unaccounted For 


By Barbara Crossette 

New York Times Service 


'I UNITED NATIONS, New York — 
The chief UN arms inspector's an- 
nouncement that experts had discovered 
active mustard gas last month in ar- 
tillery shells found at an Iraqi ammuni- 


some that had mustard in diem,” he 
said. “Now this raised the question of 
how many other such shells there are, or 


tions depot in 19% raised new questions 
about more than 500 to 700 s imilar 


about more than 500 to 700 s imilar 
shells that are still unaccounted for in 
Iraq. 

’ The inspector, Richard Butler, said at 
a news conference Tuesday that the case 
illustrated the recurrent problems en- 
countered by his UN Special Commis- 
sion since it was charged in 1991 with 
eliminating Iraq's prohibited weapons 
and the means to make diem. 

Mustard gas is a chemical agent that 
blisters the skin and lungs, bums the 
eyes and can cause cancers in the mouth, 
throat and respiratory tract Commis- 
sion officials said they had long sus- 
pected that the 155-millimeter shells 
mat Iraq was known to have and that 
remain unaccounted for were likely to 
have been filled with mustard gas. 
which is kepi in storage as a viscous 
liquid. 

; Earlier this month, a Russian chem- 
ical- weapons expert on the commission, 
Igor Mitrokhin, went to Iraq to try to 
learn more about the shells and hun- 
dreds of unaccounted-for canisters, 
bombs and rockets thought to have been 
designed to deliver chemical and bi- 
ological weapons. 

Mr. Butler refused to give details of 
Mr. Mitrokhin's findings, or of the con- 
tinuing investigation into the shells with 
the still-active gas. Another commis- 
sion official said the shells had been 
sealed at an undisclosed location while a 
decision was being made on how to 
destroy them. 

At least four of the 155-millimeter 
shells, with imported casings, were 
found in 1 996 at an ammunition depot in 
central Iraq and were cataloged. The 
shells were not tested until March of this 
year, in the face of Iraqi opposition, 
after Iraq argued that they were no 
longer active and that more fieldwork in 
this area would be pointless. 

The Iraqi foreign minister. Mo- 
hammed Said Sahhaf. said earlier Tues- 
day that Iraq destroyed all its prohibited 
weapons in 1991. 

Bui Mr. Butler gave his own account. 
“We went to a place where there was a 
mixed bag of munitions, and we found 


how many other such shells there are, or 
rockets, or bombs.” 

“This drives us back to their state- 
ment of disclosure, which itself has 
some discrepancies in it, which they 
themselves then changed,” Mr. Butler 
said of the Iraqis’ accounting of their 
munitions. “One of their claims was 
that even if shells like this did exist, they 
would be useless because the weapons 
agent inside would be so old that it 
would have polymerized — it would 
have hardened and been useless.” 

He added: “That’s why we drilled 
holes in a couple of them to see if that 
were true. Ana it turned out to be very 
untrue. We have discovered an amount 
of chemical munitions — I can’t tell you 
the exact amount because we have yet to 
bring it to account — with perfectly 
good chemical warfare agent within 
them. We tested them, and tire mustard 
was 97 percent pure.” 

Mr. Butler said Iraq could not expect 
to have sanctions lined by declaring 
itself free of weapons and then with- 
holding full evidence to back its dec- 
larations. 

“It's against the rules to believe it 
just because you say it,” he said. “You 
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Arafat Says 
He Approves 
U.S. Plan for 

West Bank 


CompOedby OarSa&Fnm Dbpadxf 

JERUSALEM — Yasser Arafat, the 
Palestinian leader, stepped up the pres- 
sure on Israel on Wednesday by ac- 
cepting a compromise American pro- 
posal for West Bank troop withdrawals 


that Prime Minister Benjamin Netan- 
irahu of Israel has rejected. 
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Guy Smith, a member of a delegation from AmeriCares, an American relief group that delivered more than 
35 tons of medicines and food supplies to Iraq, defending his group’s efforts in Baghdad on Wednesday. 


U.S. Ponders Reduction of Forces in Gulf 


have to give us the material to support 
your c laim. That’s where they are rail- 


your c laim. That’s where they are foil- 
ing.” 

■ A Shrug at Renewed Sanctions 

Iraq put a brave face Wednesday on 
the UN Security Council’s renewal of 
trade sanctions, saying the decision to 
review the embargo in 60 days was 


By Bradley Graham 
and JohnF. Harris 


Washington Post Service 


positive. The Associated Press reported 
from Baghdad. 


from Baghdad. 

“The issue is still under discussion 
and it is premature now to say what will 


happen next.” said the Iraqi culture and 
information minister, Humam Abdul 


information minister, Humam Abdal 
Khaleq Abdul Ghafur. 

The staie-run newspaper A1 Iraq took • 
die same line, writing that the issue had 
not ended and that the Security Council 
“will continue its deliberations and will 
review sanctions every 60 days.” 

In a related development. President 
Saddam and his top officials decided at 
a meeting Wednesday to defer action on 
the renewal of sanctions, foe official 


WASHINGTON — Senior admin- 
istration officials have begun consid- 
ering whether to reduce U.S. military 
forces in the Gulf, but r emain undecided 
as they weigh conflicting concerns 
about keeping pressure on Iraq while 
relieving strain on Pentagon operations 
and budgets. 

The Pentagon’s chief spokesman, 
Kenneth Bacon, said Tuesday that Pres- 
ident Bill Clinton was expected to make 
a derision on the size of foe U.S. troop 
presence within “foe next couple of 
weeks.” 

Other officials said that foe subject 
had been taken up by the president’s 
national security team at meetings last 
week and Tuesday, with no resolution. 

U.S. forces in foe Gulf have remained 


at peak levels of about 36,000 troops 
since February, when Iraq averted me 


Iraqi press agency, ENA, reported. 

It said Mr. Saddam had decided to 
wait for Foreign Minister SahhaT s re- 
port on the deliberations by foe coun- 
cil. 


since February, when Iraq averted the 
threat of American air strikes and re- 
newed a co mmi tment to unrestricted 
access by United Nations weapons in- 
spectors. 

Although Iraq has made good on its 
promise to let inspectors into presiden- 
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Mandela Promotes General 
Falsely Accused of Plotting 


PRETORIA — President Nelson Mandela named 
Lieutenant General Siphiwe Nyanda, who was falsely 


accused in February of blotting his overthrow, as foe first 
black head of South Africa's armed forces. 


black bead of South Africa's armed forces. 

The appointment on Wednesday marked a key step in 


me appointment on Wednesday mancea a Key step in 
the transformation of foe military, which began four years 
ago with foe integration of 30,000 black former guerrillas 


EARLY MORNING DELIVERY 
TO YOUR HOME OR OFFICE. 


into the army, navy, air force and security services. 

The chief government spokesman, Joel Netshilenzhe, 


tial sites previously closed to them, UN 
authorities continue to fault Baghdad 
for f ailing to provide sufficient infor- 
mation about its weapons -production 
efforts. 

The UN Security Council decided 
Monday to leave sanctions in place 
against Iraq based on a report from UN 
anus inspectors that it still had not com- 
plied with resolutions after the 1991 
Gulf War that required the scrapping of 
all its nuclear, biological and chemical 
weapons programs. Under such circum- 
stances, U.S. officials worry that a troop 
withdrawal now might be interpreted as 
a sign of flagging concern by foeUnited 
States. 

An administration official close to 
White House deliberations said senior 
policy-making officials were wary of 
shrinking foe Gulf force wi thin foe next 
several weeks. Mr. Clinton and senior 
national security aides want more time 
to gauge President Saddam Hussein’s 
reaction to the recently completed sanc- 
tions review. 

“It’s not a great time to do it,” the 
official said. 

But Mr. Bacon noted that conditions 
in the Gulf had become “somewhat less 
threatening than they were several 
months ago,” when foe United States 
rushed extra forces to the region in 
anticipation of a showdown over the 
weapons inspections. 

“So foe language is less bellicose, 
less threatening.” be said, adding that 
Mr. Saddam had been more receptive to 
UN Special Commission inspectors. 

The Gulf buildup has stretched U.S. 
national security commitments else- 
where and confronted the Defense De- 
partment with extra costs, estimated at 
$136 billion through September, when 
die fiscal year ends. 

The surge in forces has involved 
nearly 400 combat aircraft, 29 ships and 
roughly double foe number of sailors, 
soldiers. Marines and airmen that the 


United States had been maintaining in 
the region. It has created gaps, most 
notably in the absence of aircraft car- 
riers and other military assets in two 
critical foreign theaters — foe western 
Pacific and the Mediterranean. 

Defense officials said General An- 
thony 7.inni j foe four-star Marine Corps 
officer who oversees U.S. forces in foe 
Gulf, briefed Defense Secretary Wil- 
liam Cohen and foe military service 
chiefs about two weeks ago on options 
for reducing the U.S. military pres- 
ence. 

“The big piece is what to do about the 
carriers there — whether to go from two 
to one.” said a military source familiar 
with foe briefing. General Zinni’s op- 
tions also include cuts in land-based 
aircraft and ground troops. 

But even the most sizable reduction 
on General Zinni’s list, the source said, 
would leave a force in foe Gulf con- 
siderably greater than what existed be- 
fore the’ rise in tensions with Iraq last 
aorumn. Mr. Bacon stressed that any cut 
in forces could be quickly reversed 
should Iraqi actions present a new 
foreaL 

The administration's discussions 
over force size have been pan of a 
broader high-level review of Iraq 
strategy, officials said. The thrust of the 
conversations has concerned how to de- 
escalate foe crisis and reduce expec- 
tations that any violation by Iraq of the 
inspections regime must be met by foe 
threat of military force — an approach 
not favored by most U.S. allies, es- 
pecially in the Arab world. 

The gradually emerging strategy 
would instead emphasize containment 
— foe threat of disproportionate force if 
Iraq uses weapons of mass destruction 
— coupled with public warnings to Iraq 
that sanctions will never be lifted until it 
demonstrates sustained compliance 
with weapons inspectors, officials 
said. 


yahu of Israel has rejected. 

Mr. Arafat announced that he agreed 
to a U.S. proposal that Israel withdraw 
from 13 percent of foe West Bank, say- 
ing his decision represented a major 
compromise for foe Palestinians, too .. 
had expected to receive 40 percent of 
the occupied territories at this stage of 
foe peace process. 

“We have accepted this, working 
from a positive position,” Mr. Arafat 
said at news conference in Gaza with foe 
Egyptian foreign minister, Amr Mussa. 

Mr. Netanyahu has insisted that he 
cannot hand over that much land, citing 
security concerns. In recent days, Mr. 
Netanyahu has become increasingly de- 
fiant, saying he would not “capitulate” 
to U.S. pressure. 

This hardening of positions makes it 
unlikely that the U.S. secretary of state, 
Madeleine Albright, will make progress 
when she holds talks with Mr. Arafat and 
Mr. Netanyahu in London on Monday. 

The Israeli newspaper Ma’ariv spec- 
ulated Wednesday mat foe United States - 
might cancel foe London talks if Dennis 
Ross, foe U.S. Middle East envoy, faded 
to narrow toe gaps by then. Mr. Ross has 
been in Israel since Saturday and has met 
five times with Mr. Netanyahu. 

The Israeli prime minister remained 
def iant Wednesday. “All those who 
want foe talks in London to succeed have 
to make concessions, not just Israel,” , 
Mr. Netanyahu told Israeli radio. O' 

A senior Israeli official all but ruled 1 
out any chance of a breakthrough in 
London. 

A senior Palestinian official however, 
said foe United States faced a “final 
test” of its role as sponsor of the Middle 
East peace process at the London talks. 

“We believe the meeting is signif- 
icant although we don't want lo raise 
any expectations," said Hanan 
Ashrawi, foe Palestinian Education 
Minister, at a news conference in Wash- 
ington. “It is really foe final test for the 
American role in foe peace process.” 

If the United States fails to win con- 
cessions from Mr. Netanyahu, there will 
be a “serious reassessment’ ’ in the Arab 
world of Washington's role as the spon- 
sor of the peace process, she said. 

Washington has avoided making pub- 
lic its plan to break foe deadlock in the . 
peace process, which has endured for $ 
over a year. Such a move would beseen 
as putting overt pressure on Israel — a 
tactic strongly opposed by the powerful 
pro-Israel lobby in the United States. 

But Mr. Arafat confirmed that Wash- 
ington was calling for a return of 13 
percent of foe West Bank. 

“Under foe agreement," Mr. Arafat 
said, “the redeployment was supposed 
to be from 40 percent of foe West Bank. 
Then it was lowered to 30 percent, then 
to 13 percent. We have accepted this.” 

(AFP.APf 
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said that a cabinet meeting in Pretoria had endorsed Mr. 
Nyanda ’s appointment and that he would take over as head 
of the South African National Defense Force on June 1 . 

The 48-year-old General Nyanda, a hero of the armed 
struggle against apartheid, takes over from General Georg 
Meiring, who announced his resignation (his month after 
he was reprimanded for presenting a fake coup report to 
Mr. Mandela. The report alleged that General Nyanda and 
other black commanders as well as politicians were 
involved in a plot to overthrow Mr. Mandela. (Reuters) 


Israeli War Widow’s ‘Chain’ of Grief 


Aviator's Survivor Still Mourns, but She Also Backs Accommodation 


Clemency Asked in Nigeria 


By Joel Greenberg 

New York Times Service 
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LAGOS — Nigeria's generals faced a number of pleas 
for restraint Wednesday after six men were sentenced to 
death for plotting to overthrow the military ruler. General 
Sani Abacha. 


Britain and the Commonwealth issued separate appeals 
ir respect for foe rights of General Abacha’s former 
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deputy. Lieutenant General Oladipyo Diya, and foe five 
others. South Africa called on Nigeria not to execute the 


others. South Africa called on Nigeria not to execute the 
convicted plotters. 

Nigeria's main opposition group. United Action for 
Democracy, called the secret military tribunal that issued 
the death sentences Tuesday a sham and told Nigerians to 
join a protest Friday. 

General Abacha’s ruling military council must ratify 
foe sentences before they can be earned out Execution 
for plotting a coup is by firing squad. ( Reuters ) 
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JERUSALEM — Nella Cassouto 
remembers that her husband’s grave 
was dug in a third row of tombstones in 
a section of foe Israeli military 
cemeteiy in the city of Haifa. Now. she 
says, the ranks of the fallen stretch far 
beyond it, as far as foe eye can see. 

Sbe was originally named Em- 
manuela, after an uncle killed in Haifa 
in 1947 when Arabs attacked Jewish 
workers at the local oil refineries. In 
19 71, her husband, an air force pilot, 
was killed by an Egyptian missile fired 
at his plane over foe Sinai Peninsula. 

“It s a long chain, and everyone's 
afflicted by it,” she said of foe more 
than 18,000 Israelis killed in foe wars 
that have punctuated Israel’s first 50 
years. In a country of 5.9 million, hardly 
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Colombia Assails U.S. General 


a family has not been touched by loss. 

On Tuesday night, a piercing siren 
wailed across Israel and traffic came to 
a halt at foe start of Remembrance Day 
for foe war dead. 

On Wednesday, foe wail of sirens 
again brought Israel to a halt, in tribute 
to the men and women who have given 
their lives for Israel since 1948. Traffic 
stopped, motorists stood by their cars 
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BOGOTA — President Ernesto Samper has accused a 
top U.S. military officer of meddling in Colombia’s 
internal affairs for suggesting that foe army may be 
incapable of defeating increasingly powerful rebels. 

“We do not accept any type of judgment from a foreign 
official about the competency, foe attitude or foe dif- 
ficulties facing foe armed forces of Colombia,” Mr.. 
Samper said Tuesday. “We do not accept any type of 
assessment, and we consider them an act of intervention 
in Colombia's internal affairs.” 

Mr. Samper was referring to recent statements by 
General Charles Wilhelm, bead of foe U.S. Soafoem 
Co mman d, which is based in Miami. He said recent rebel 
attacks and kidnappings were alarming signs of foe 
growing strength of Colombia’s insurgency. (Reuters) 


husband, at a party at an air force base in 
1966. Sbe was also in the service, and he 
was nearly 10 years her senior. 

“He motioned me to come over and 
said: 'Pretty girl, I want to marry you,' ’* 
she recalled. “I said, ‘You’re old,’ and 
he replied, ‘We’ll see.’ We saw.” 

They were married a few months 
after foe 1967 Arab- Israeli war. She 
was 19, he 28. Looking at foe wedding 
pictures this week. Miss Cassouto 
noted that many of the airmen in the 
photographs were no longer alive. 

On the morning of Sept. 17, 1971, 
Major Magen left home early for a 
reconnaissance mission over Israeli- 
held Sinai near the Suez Canal. A two- 
year artillery and air war had raged 
there between Egyptian and Israeli 
forces, and there were still intermittent 
hostilities. A few days earlier, the Is- 
raelis had shot down an Egyptian 
plane. In response, the Egyptians 
downed Major Magen's aircraft, 
killing all but one crew member. 


adding, “People reraany, have chil- 
dren, travel the world, but there’s a 
black thread trailing through your life 
that you can’t forget, a pall of sadness 
that stays with you." 

Miss Cassouto married again and 
bad another child, but the marri age 
eventually collapsed. She began a ca- 
reer as an art curator, finding herself 
increasingly drawn to themes of 
memory and bereavement. On a visitto 
Poland, she photographed Jewish 
cemeteries. She set up a museum ex- 
hibit on the Jewish memory of death in 
foe Holocaust and in Israel’s ware. 

But her thinking about the conflict 
gradually shifted to a desire for con- 
ciliation with the Arabs, away from the 
culture of sacrifice that has inspired 
generations of Israelis. Her feelings are 
especially keen when it comes to her 
so ^?’ one w h° m is in the army. 

If something would have 
happened to them, 1 wouldn’t have 
been able to think that this was for the 
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discover her husband’s base command- 
er and other officers standing outside. 
“They looked at the children and 


or tne country requires peace.” 

^ years since foe victory of 1967, 

Miss Cassouto asserts, Israel has fought 
wars that could have been averted with 


began saying that there was an ac- wiser ^ u u 

rnlnr rfJ, rhpv rWt iMl. 3 that She be- 


and pedestrians froze in their tracks, cident, that they don’t have details, that tieves alsorha^L-- ^ ure that She oe- 
many with heads bow«l for tsvo they don-ttaowrf anyone was saved.” iCfcSEHT' 
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GUATEMALA CITY — Thousands of people 
marched in silence to bid farewell to a Roman Catholic 
bishop and human rights advocate, Juan Gerardi 
Coned era, 75, and denounce his murder. 

Dressed in black and bearing candles, foe marchers 
dispjayed banners proclai ming ‘ ‘Guatemala, Never 
Again” — the title of Bishop Gerardi’s report on foe 
atrocities of Guatemala's civil war from 1960 to 1996. The 
report was issued two days before he was killed Sunday. 

He was killed in the parking lot of a church, beaten to 
death with a blunt instrument. (AFP) 


minutes starting at 11 A.M 
a Observed annually, the 24-hour 
commemoration seems to weigh heav- 
ier this year, as Israel marks the 50th 
anni versary of its birth. 

“A great miracle and a tremendous 
sacrifice have brought us to this day, 
foe jubilee of Israel’s independence in 
foe Land of Israel.” Defense Minister 
Yitzhak Mordecbai wrote in a letter 
Tuesday to the bereaved families. 
“Grief and pain are stamped on the 
tremendous achievements of the State 
of Israel.” 

Now 50 years old herself. Miss Cas- 
souto carries the grief. In some ways, 
her path reflects that of her country, 
moving from war to the tentative be- 
ginnings of reconciliation. 

Nella Cassouto met Major Effi 
Magen, the pilot who would become- her 


she said. * ‘They stayed for two or three 
hours. They played with one of foe kids; 
they didn’t quite know what do to." 

A gunfire salute at her husband's 
funeral was devastating. “When they 
fired 1 fell faint to the ground,” she 
said. * ‘The finality of it hit home — that 
a circle just beginning had dosed.” 

The next years were devoted to 
bringing up her two children! along 
with part-time work and university 
studies. In 1973, when another Arab- 
Israeli war erupted, Miss Cassouto 


rnme Minister Benjamin Netanyahu. . 
. Smce Netanyahu took office, hope 
has been lost, and in the meantime lives 

are being wasted,” she said “We can 
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ensure our existence in other ways. | A 
Theycan tsendusbacktoGennanyor *■ r : 
forow us into the sea anymore. This 1 


country win exist forever, and it can 
survive without foe West Bank. Now 

sacrifices’^ 110 Justif,calion for s®* 

w*l*2^!? < S ,,hs ’ mss Cassouto has 
with both Israeli and Pales- 

thnHc on a joint exhibit 
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found herself apathetic, taking little that isschedu J r -Z 
interest in foe casualties and refusing lo United Siates at JuDC 

take cover in a bomb shelter. Museum fn N;i.^ Tennessee State 


“I had foe feeling that I didn't care if 
I died, because my life was over any- 
way,” she said. 

“I fell a crisis of confidence, a frac- 
ture of the soul.” Miss Cassouto said. 


Museum fa Nashville. 
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% Ecologists Say Poisons 
Seep Into Spanish Park 

Government Sees No Danger to Reserve 


C-nprih/ M C*r &# f\, TO fj lvwfl -*, 

Seffit ,argesl ^res^eT 

if“Li P hJiw 80Vemment assurances 
d£S£ saved fr 001 ecological 

a t^TfK nta !i SlS said P° isons from 
y 11 toar devastated marshlands 
surrounding Donana National Park 
n ° w ^nmg into the underground 
water channel that serves the vast nature 
paradise in southern Spain. 

Volunteers in protective masks 
tanned out to clear awav hundreds of 
dead fish and birds that uttered the 30- 
kjjomeier (20-mile) path taken by the 
toxic flow after it poured from a rup- 
tured mine reservoir on Saturday. 

Park rangers fired guns on the fringes 
of the wetlands to prevent birds from 
t ceding in the contaminated areas. 

4 ; c L000 farmers living in one of 

V hpain s poorest regions were left strug- 
gling to cope with one of the country's 
worst ecological disasters. 

An estimated 5 million cubic meters 
(176 million cubic feet) of ‘metallic 
waste burst Saturday from the Apirsa 
Mine reservoir in Aznaicollar. 400 ki- 
lometers southwest of Madrid arid only 
20 kilometers north of the park. 

Environmentalists said it could take 
decades for the region's ecosystem to 
recover. 

' "We must take measures to mi nimize 
the consequences of this unthinkable 


accident.’* said Anders Billow. pres- 
ident of the Canadian-Swedish com- 
pany Boliden Ltd., which owns the mine 
near Seville. 

Mr. Bulow said the company was 
“embarrassed" about its role in the 
disaster but maintained that it had taken 
every precaution to- prevent it. 

He said the immediate cause of the 
breach was apparently a "sliding layer 
of earth” about 6 to 8 meters (20 to 25 
feet) below the dike but it was not 
known what triggered the movement. 

Environment Minister Isabel Tocino 
has insisted that although she expected 
enormous ecological and agricultural 
damage in the surrounding area, the 
park was saved by blocking the flow of 
water. 

Makeshift dikes diverted the acidic 
and toxic mix, residues of cadmium, zinc, 
iron and other metals, away from the 
park, one of Europe’s most prized nature 
reserves, and toward the Guadalquivir 
River, which flows into the Atlantic 
Ocean about 95 kilometers south. 

But environmentalists contend that 
the reserve was now at risk of a “slow 
death" from the accumulation of toxins 
in surrounding areas that serve as feed- 
ing grounds for millions of birds and 
other wildlife. 

“Unfortunately, birds have no idea 
where the park’s borders begin and 
end,” a Greenpeace spokesman said. 

The director of the park’s scientific 
research center appealed for help from 



‘Kiliunt. lk.il bv'faaHW. 

Anders Bulow, Swedish mining executive, at a Spanish press conference. 


world specialists. “We, the scientists, 
have the challenge now to recuperate 
lost lands, and for that we need all the 
resources available, in Spain or outside 
Spain," said Miguel Ferrer, a biologist. 

Mr. Ferrer said an urgent meeting was 
needed of specialists who deal with pol- 
luted environments to analyze the con- 
taminated areas surrounding the park 
and to apply the latest recuperation tech- 
nology. 


The president of the Royal Academy 
of Exact, Physical and Natural Sciences. 
Angel Marlin Munico. said damage to the 
region could be everlasting. “The re- 
percussion of this spill will be for eternity 
over thousands of hectares,’' he said. 

The country’s largest farmers’ group 
said the spill caused $79 million in crop 
losses and could leave almost 5300 
hectares (13,000 acres! of land barren 
for 25 years. (Reuters. AP) 


Kohl Parties Are Warned 
Against Rightist Strategy 

Extremists 6 Can 't Be Overtaken, 9 Partner Says 


Cnhyxlrd /*' Oik Fnun PiyvTi fr-s 

BONN — Part of Chancellor Helmut 
Kohl’s own cen ter-right coalition 
warned Wednesday against moving 
more to’ the right to keep extremist 
parties from winning seats in Septem- 
ber’s parliamentary election. 

Sources in the Christian Social Un- 
ion. the Bavarian sister party to Mr. 
Kohl’s Christian Democratic Union, 
said a joint election strategy being 
drawn up would call on the parties to 
stress rightist issues such as crime and 
cracking down on immigrants working 
in Germany illegally. 

The leading parties hope in that way 
to keep voters this fall from backing 
extreme-rightist groups like the German 
People’s Union, which shocked Ger- 
many's political establishment by tak- 
ing 13 percenr of the vote in a state 
election last weekend. 

But the junior partner in Mr. Kohl’s 
coalition government, the Free Demo- 
cratic Party, warned that extreme-right 
groups ’ ‘can ’r be overtaken. ’ ’ 

The Free Democrats’ parliamentary 
leader. Hermann Ono Solms. said any- 
one attempting to win over extreme- 
right voters with rightist slogans should 
not be surprised if they achieve the exact 
opposite and end up strengthening the 
extreme-right parties. 

The chairman of the Central Council 
of Jews in Germany, Ignatz Bubis. also 
warned against turning foreigners into a 
campaign issue, saying it would make 
the far right “respectable.’’ 


German opposition parties, mean- 
while, called Wednesday for “zero tol- 
erance" of ultrarightisi crime. 

The Greens* immigration spokes- 
man. Cent Ozdemir, and the Social 
Democrats’ legal affairs spokeswoman. 
Herta Daeubler-Gmelin, called for 
tough measures to combat far-right 
crime and also warned other parties in 
Parliament against a shift to the right. " 

“For people who make the Hitler 
salute or collect Nazi memorabilia, we 
know only too well what it can lead to in 
this country.” Mr. Ozdemir said. 

“We want zero tolerance towards 
ultraright crime,” be said. 

Mr. Ozdemir also criticized the 
Christian Social Union's call for a re- 
turn to traditional rightist values. 

“1 appeal to my parliamentary col- 
leagues to stand firm and not to make 
concessions, “ he said. 

Mr. Ozdemir, the only deputy of 
Turkish origin in the lower house of 
Parliament, proposed creating a central 
office to document crimes of the ex- 
treme right to help investigators. 

He also called for swifter prosecution 
of rightist criminals and said teachers 
and youth workers should be urged to 
address the problem more effectively. 

“A democratic society must protect 
minorities, whether they are foreigners, 
gays or lesbians.' ' he said. 

"Victims need more protection^ 
Sometimes we are more concerned 
about the perpetrators. ’ ‘ 

(AP. Reuters I 


a in* ^ 


An Academic Savior 

Passionate Philanthr opist Rides 
) To the Rescue of Russian Studies 

By Carey Goldberg 

New York Times Sen-ire 

BOSTON — Fresh out of Wellesley College back in 1928. 
Kathryn Washerman Davis rode on horseback deep into the 
Caucasus mountains in search of adventure and an obscure 
Muslim tribe, subsisted on berries and goats, almost starv ed, and 
conceived a lifelong passion for things Soviet and Russian. 

Today, at 91, Mrs. Davis is riding to the rescue of Russian 
studies in America, becoming what experts believe is the 
largest private donor to programs that, with the end of the Cold 
War, can no longer count on easy money from the government 
and foundations. 

When Harvard University's former Russian Research Cen- 
ter celebrates its 50th birthday this week, it will do so as the 
Kathryn W. and Shelby Cullom Davis Center for Russian 
Studies, reflecting the $10 million Mrs. Davis pledged to the 
center in 1996, to be awarded-upon her death. 

Wellesley College plans to announce Mrs. Davis’s latest 
gift SI 1 million to the school to support international student 
▲ exchanges, faculty 3nd student research and internships with 
T an emphasis on the former Soviet Union and Eastern Europe. 
"Some people think Russian studies aren’t important any- 
more — don’t ask me why!” Mrs. Davis said- “The more 
people know about each other, the better, and this is what I'm 
hoping will happen.” she said. “And hopefully, that will lead 
to world peace, which is my main goal” 

Private support for Russian studies has a long history, said 
the Harvard center’s director, Timothy Colton. A postwar 
grant from the Carnegie Foundation established the center, he 
noted, and in 1982, the Harriman family gave $1 1 .5 million to 
the W. Averell Harriman Institute for Advanced Study of the 
Soviet Union at Columbia University. Stanford University’s 
Center for Russian and East European Studies had hearty 
support from Donald Kendall, the former chairman of Pep- 
siCo. officials there say. 

As the Cold War intensified. Russian scholars admit, they 
received plump grants authorized by Congress to help the 
United States leant more about one of its enemies. 

But since the Soviet Union collapsed and a new Russia took 
its place as a quasi-friendly, quasi-superpower, that financing 
has begun to dry up and the field has been undergoing a painful 
downsizing that Mr. Colton said he preferred to call “a course 

^correction.” „ . , . 

A few Russian studies programs at colleges have closed; 
many seem to be running on a shoestring as they struggle to 
adjust. Last month, for example, the dean of George Mason 
University’s College of Aits and Sciences proposed elim- 
inating its degree program in Russian studies. 

In Congress, said Mark Von Hagen, director of the Har- 
riman Center, some lawmakers use "the ignorance argument; 
that we won the Cold War and they lost, and so we don t need 
to know anything about them anymore. - .. 

That is a mistake that has been made before, said Marshall 
Goldman, who holds the Kathryn W. Davis professorship of 
Slavic Studies at Wellesley — a chair whose endowment was 
a birthday gift from Shelby Cullom Davis to Kathryn, his twfe. 
Mr Davis died in 1994. “You’d never say China is just like 
everywhere else," Mr. Goldman said. “ You’d never question 
the fact that we must keep studying China. And yet, bwause 
Russia is European, we say, ’Well, it’s not that much different 
from what we’d expect in Germany.' ’ 

^ Such attirudes, he said, led to gaps m American knowledge 
that caused problems as the Sovaet Umon began to explode 
with change and spin apart under the leadership of Mikhail 

G °--STtas to he an enduring presence of specialists tottw- 
ledsShk about Russia.” he said, "and what feathryn ts.dotng 
■ uSs « possible to have that enduring opportunity. 

Cable Venture Aims to Offer 
Quality Programs for Children 

Ntyr York Timet Service 

vrciv YORK — A U.S. cable network and the most 

^^L nroducer of educational programming; have an- 

5 cSSSfSUl&B&ESA SSt 

Street" and other accfaunKd sbows^sajew caUe 5 

^“commercial-free, at least initially, and ts 

scheduled to nsjyWJJjjJ® for Noggin indteir 

How manyc^Ie opera question, but Nickelodeon 

/-^eid^T’s^’e^v^iot^Worlcstopbope that cable con^ta- 

and the Children s leieviw nl climate of dismay about 

nies will be influenced by the curr^i^ ^ ^ cMtjren . s 

the tetevisfor toonsh-talk shows. Nick- 
audience ‘ ? ut b Scarab said he was confident dial 

elodeon s president Hero network eventually. 

m a resistance mode right now. 
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Q^ow U S WEST International is also 
known as MediaOne International. 
And now there's another name hr innovation 
in telecoms in Europe and Asia. 

In the UK , we introduced the world's first 
PCN wireless service and the world's first 
combined cable telephone service . We're 
the same company that launched the first 


and now the largest analog and digital 
wireless services in Central Europe. And we've 
introduced cable telephone services in five 
international markets , including the world's 
most highly penetrated cable markets. 

So if you're looking hr a new model hr 
success in international telecoms, look to the 
one company with two names. 
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What Bubble? 


The Dow’s flight above the 9,000 
' mark and sudden retreat this week 
.has triggered warnings of a “babble 
' -economy” — the ominous notion that 
''maikeis have been swelled by spec* 
, ulative excess and that the first pin* 
jprick in investor confidence will ex* 
_ plods them. The repeated reference has 
. been to Japan, whose stock and real 
'estate markets soared to di 2 zyiitg 
' heights, only to crash and drag the 
.Japanese economy down to a crawl for 
' most of the 1990s. 

‘ But the United States today is noth* 
, mg like the Japan of eight years ago. 
; Japan’s banks were awash with cor- 
porate stock and debt secured by 
' bloated real estate prices. Inept reg- 
ulatory, monetary and fiscal policies 
' strangled its economy. The American 
'economy today is nearly a mirror op- 
posite. Its vital signs, with one possible 
^exception, are healthy. 

1 Unemployment is at record- low 
levels. Inflation, properly measured^ is 
□ear zero. Private debt and real estate 
markets are stable. Banks hold sub- 
stantial reserves. None of this means 
that the economy cannot slip into re- 
cession. But a recession that might start 
now would reflect the ordinary ups and 
■ ( downs of a complex economy, and not 
the inevitable implosion following 
. speculative excess. 


The one possible exception co the 
ceaselessly good economic news is 
steadily rising stock prices. A 9.000- 
point Dow may or may not prove sus- 
tainable, and the Dow may or may not 
fall 20, 200 or 2,000 more points. A 
2,000-point drop could prove traumat- 
ic for investors and cause many to cut 
back purchases. 

But even a drop this large would 
bring stock prices down to levels that 
were deemed high as recently as a year 
ago. When stocks plummeted by the 
equivalent amount in 1987, the Fed 
kept the economy growing. 

Cassandras point to tight labor mar- 
kets as another trouble spot for the 
economy. But Mickey Levy, an eco- 
nomist at NadonsBanc Montgomery 
Securities, points out that low unem- 
ployment no longer poses a serious 
inflation threat Even if wage rates start 
rising, the Fed’s tight lid on monetary 
policy will prevent businesses from 
passing them along in higher prices. 

Pollsters point out drat employers 
are fearful that if they raise prices they 
will lose sales. Workers are fearful that 
if they ask for higher wages they will 
lose work. The only fearless ones ap- 
pear to be the economists, who, try as 
they might, cannot seem to And a 
bubble worth worrying about. 

— THE NEW YORK TIMES. 


Think About Russia 


The small but vociferous band of 
■ senators opposed to NATO expansion 
' retreated on Tuesday to trying to sell 
a series of amendments that they 
hoped would delay enlargement or 
limit the financial costs to Washing- 
- ton. Only one, offered by Daniel 
•Patrick Moynihan and John Warner, 
would put off this round of growth by 
■making NATO membership for Po- 
land, Hungary and the Czech Republic 
contingent on their gaining admission 
to the European Union. 

While it was encouraging to see the 
Senate at last thoughtfully debating the 
merits of expansion, the significance 
of the moment seemed to escape many 
members. Pushing NATO eastward 
may, as its proponents argue, only re- 
inforce democracy and unity in 
Europe. We will be pleased if that 
•proves true. But with die Senate now 
moving toward approval, the con- 
sequences could be quite different. The 
military alliance that played such a 
crucial role in preserving peace in 
Europe through the hard decades of the 
Cold War could become the source of 
instability on that continent. 

~ The reason enlargement could prove 
to be a mistake of historic proportions 
is best explained by comparing the 
decision before the Senate with the far 
different course that America chose at 
.the end of World War 11. America 
acted then not to isolate Germany and 
, Japan, or to treat them as future threats, 
but rather to help make them demo- 


cratic states. It was a generous and 
visionary policy that recognized that 
America’s interests could be best se- 
cured by the advancement of its prin- 
ciples abroad and the embrace of its 
former enemies. 

Now, in the aftermath of the Cold 
War, the United States is taking an 
entirely different approach to the loser 
of that conflict. Although it has offered 
financial assistance and friendship to 
Russia, the Clinton administration has 
made NATO expansion the center- 
piece of its European policy. It is as if 
.America had sent Japan and Germany 
a few billion dollars when die war 
ended while devoting most of its en- 
ergy to strengthening a military al- 
liance against those countries. 

It is delusional to believe that NATO 
expansion is not at its core an act that 
Russia will regard as hostile. At the 
very moment when Russia is shedding 
its totalitarian history and moving to- 
ward democracy and free markets, the 
Wesi is essentially saying it still intends 
to treat Moscow as a military threat 

The best way to defend Eastern 
Europe is not to erect a new barrier 
against Russian aggression but to bring 
democracy and prosperity to Russia so 
that it will not be aggressive. The genius 
of American policy toward Japan and 
Germany was that it looked to the future 
rather than the past. It is lamentable that 
Washington lacks the imagination and 
courage to do so again. 

— THE NEW YORK TIMES 


Cures Bring Risks 


Those who have trouble balancing 
‘one risk against another — in other 
* words, nearly everybody — will find 
;yet more grist for worry in the newest 
generation of medical studies. 

The trend toward what is known as 
* " “evidence-based” medicine, which 
looks not just at the efficacy of a par- 
J. ticular treatment — did it work? — but 
; at the whole range of real-life effects 
1 on fee patient, was visible in news of 
two studies of ibe possible negative 
'effects of otherwise powerful and fre- 
quently lifesaving medical practices. 


Early in April, as Washington Post 
titer Rick Weiss report 
Medic 


' "health writer Rick Weiss reported, the 
’ Journal of the American Medical As- 
sociation published a study saying that 
" side effects from prescription drugs 
properly prescribed and properly taken 
cause more than 100,000 deaths and 
'more than 2 million serious illnesses a 
•"year in the United States. 

1 Extrapolated to the whole popula- 
-’tion, this would make adverse drug 
'■■reactions the sixth-highest cause of 
death in America. 

I Then a study by a University of 
Washington researcher indicated that 
one-third of the women who go for 

• breast cancer screening — a recom- 

• mended measure that is documented ro 

• save lives by catching cancers early — 
j come away with a “false positive” 
'■ reading. Although this does not hurt 
-'the women's long-term health, it 
' ■ causes what the study's author called 


“uncounted emotional anguish* ’ and 
unnecessary medical costs for biopsies 
and follow-up. 

Do these studies mean that people 
should not make use of the array of 
lifesaving drugs and technologies that 
have made America’s medical care the 
world’s best? The trouble is, the stud- 
ies do not mean that. Prescription 
drugs, no Jess than mammograms and 
breast exams, regularly perform what 
would once have been considered 
medical miracles. 

But. as the head of Pharma, the 
national association representing phar- 
maceutical companies, noted in re- 
sponse to the AMA study, many of the 
newest drugs are very powerful. Add 
thar to the complexity of human sys- 
tems and the amount yet unknown 
about them, and powerful benefits lo- 
gically mean powerful side effects. 

For researchers and doctors, the les- 
sons of such analysis are clear and 
constructive. They should ask more 
questions about side effects and their 
interaction, caution patients differ- 
ently, and be more careful — perhaps 
— about stacking treatments atop one 
another. For patients, more of whom 
these days approach medical care with 
caution, the message is fuzzier. With 
powerful treatments, endlessly mul- 
tiplying the amount of medication and 
treatment may eventually cause risks 
to mount as well. 

—the Washington post. 
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Israel at 50 Needs Peace and Leaders to Reach It 


W ashington — Israel’s soth 

anniversary arrives ar a propi- 
tious moment, one that should force the 
actors in this great historical saga to 
focus on the distances they have come 
and the distances they mast still go to 
attain peace and justice, or even rea- 
sonable facsimiles, in the Holy I .and. 

The April 30 birthday of the modem 
Jewish state — the 5th of Iyar, 5708, on 
the Jewish calendar — should remind 


By Jim Hoagland 



standard and an examination that Is- 
rael’s 'anniversary, and the political cir- 
cumstances that surround it, mandates. 
. The once promising search for Is* 
raeii-Palestinian political accommoda- 
tion stands deadlocked on the.Jewish 
state’s 50th anniversary, in large part 
because Mr. Netanyahu and his ne- 


gotiating rivaL Yasser Arafat, pursue 


Tout in 50 days, 
world's diplomats, politicians and jour- 
nalists not to see each new Middle East 
shuttle or round of meetings, like those 
scheduled for London next week, as ihe 
last word on anything or the occasion for 
self-righteous censuring of others. 

And it should encourage Israelis to 
bring their recent past to bear on their 
present and future, to recall the heroism 
and vision of Ben-Gurion, Meir, Dayan 
and Rabin and then ask themselves if 
their political system is bringing for- 
ward the leadership they need to chan 
their path through the next 50 years. 

That last formulation stacks the deck 
against Benjamin Netanyahu, in office 
only two years and not within hailing 
distance of those giants or of his own 
party’s Menachem Begin. But it is a 


tactics that are short-term and self- 
defeating when compared with the 
changes that the past half-century has 
brought for their people. 

Prime Minister Netanyahu is not 
really haggling over each grain of sand 
on the West Bank in the convoluted 
disputes with Mr. Arafat and with 
Washington over whether the next Is- 
raeli withdrawal will cover 9 percent or 
13.1 percent of occupied territory. He 
is etching out the profile he will use in 
a re-election campaign due to take 
place two years hence. 

It is a profile of a leader who gives 
nothing away for nothing, who draws 
blobd from the stone of diplomacy be- 
fore begrudgingly taking steps that his 
predecessors rashly promised to take. 

Mr. Arafat's ducking and weaving 
on amending the Palestinian Charter 


and on other provisions of the Oslo 
accords gives Mr. Netanyahu great 
running room. 

The proposals that Washington 
wrings from the Israeli leader are m 
reality pan of Mr. Netanyahu £ bar- 
gaining over the composition of his 
next cabinet, the only negotiations that 
really count for him. 

He deals with Mr. Arafat as a feck- 
less transitional figure and sees the 
Palestinian Authority as a way station 
to a broken and fragmented enclave 
that the Palestinians can call a state but 
that will be physically controlled by 


jeal focus back home and to Mr. Net- 
anyahu That in turn led Arab intel- 
lectuals and most Arab governments to 
fall back imo demonizing the Jews and 
their American backers, as they have 
done through most of their long, un- 
successful struggle to eliminate, isolate 
or marginalize IsraeL 
“Men love troubles they know, 
Found Ajami writes in his insightful 
new book “The Dream Palace of the- 
Arabs," which shows in detail how his 
fellow Arabs were ready to fell back 
into the familiar patterns of rejecting 



Israel’s complex history and reality, 
day's Middle East deadlock un- 


raension by requiring the Palestinians 
to pay abundantly in time for any con- 
cessions Israel makes in space. 

Three years ago Israel was headed in 
a different direction under Yitzhak Ra- 
bin and Shimon Peres. They wanted an 
Israel at age 50 more interested in the 
world and the great economic changes 
sweeping it, and less interested in the 
West Bank- 

Bill the assassin's bullet that cut 
down Mr. Rabin, and the four Pal- 
estinian terrorist bombs that shook Is- 
raelis' confidence in Mr. Peres’s com- 
mitment to their security in the winter 
of 1996, shifted the electorate’s polif- 


Today’ 7 - — 

derscores the point made in a different 
way by the recent Northern Ireland 
settlement The forces of modern tech- 
nology, communication and commerce 
known collectively as globalization can 
remove the meaning of long-enduring 
local conflicts- and bring them to a point 
where they can and should be settledL 
But it still requires men and women 
of ability and large spirit to seize-such 
opportunities and guide them to 
fruition. Israel’s 50th anniversary is an 
appropriate moment to honor those on 
both sides who have done just that in 
the past half-century and to seek out 
those who will do so again. 

The Washington pest. 


A Great Achievement Despite an Antagonistic Neighborhood 


N EW YORK — On Israel's 
50th anniversary, friends 
can give the country certain 
gifts of importance. They can 
recognize its achievements 
and take joy from them. And 
they can accept without denial 
or flinching the fact that after a 
half-century Israel’s neighbors 
still want it dead. 

So far, Israel has rior re- 


By A. M. Rosenthal 


ceived many gifts from my 
imalists. 


crowd, journalists. Much of 
the magazine, newspaper and 
television coverage and as- 
sessment of Israel — not all, 
but too much — has ranged 
from delightedly doleful to 
dolefully despairing. 

Israel’s economic, societal 
and scientific successes have 
been mentioned. But not often 
is it pointed out that they were 
attained in the face of decades 
of hatred and attack from Arab 
nations and movements. 

In fact, almost always Isra- 
el’s problems are now being 
presented as if they were en- 
tirely self-inflicted. Arabs are 


presented as if they were always 
simply reacting to Israeli re- 
fusal to accept their reasonable 
demands that the Jews just clear 
out of more territory because it 
does not really belong to them. 

American public support for 
Israel rises and for Y asser Ara- 
fat declines. Bur American and 
European journalism is in- 
creasingly sympathetic to the 
Palestinians and unpleasant 
about Israel. 

To each his own vision. To 
my eyes, and to those of the 
majority of Americans, Israel 
is one of history's soaring 
proclamations of mankind's 
worth to itself and its Creator. 

These days it is not said 
much anymore, which is a pity, 
but Israel did indeed begin 
with nothing much more than 
hope and belief. And 50 years 
lacer it is indeed the Mideast’s 
only democracy, a growing 
center of science, technology, 
art. music. 1 find emotion en- 


tirely permissible about Isra- 
el’s ability to maintain life and 
progress although its neigh- 
bors have imposed an absence 
of peace for a half-century. 

But about dangers to Israeli 
survival, cool is besL And if we 
step back coolly we see the 
realities. 

One is that Israel may work 
out agreement with Palestin- 
ians, if they want it enough to 
agree to conditions that will 
give Israel security of borders 
and the end of terrorism. The 
agreemenr would bring respire 
thar could grow into a peace of 
some years. 

But another reality is that 
agreement on Palestine would 
not bring permanent peace. Ask 
ourselves, would Mideast 
rulers, the worker-merchant 
“street" and religious and in- 
tellectual establishments accept 
an Israel forever growing in 
skills and strength — or would 
they, in their dreams and de- 


sires, want Israel extinguished, 
and work toward fee day? 

Run them through the mind: 
Syria, Libya, Egypt, Saudi 
Arabia, the Gulf sheikhdoms, 
Sudan, Algeria, Iraq, Iran. 

The hatred against Israel 
that these countries receive, ac- 
cept and pass on as heritage 
and religious obligation, would 
it vanish wife an independent 
Palestine, or would it continue 
in them, and in Palestine, too? 

If Iran and Iraq develop 
chemical, nuclear and biolog- 
ical weapons, will they strike 
against Israel? Would Arabs 
extend sympathy to Israel, or 
dance on rooftops and scream 
their passion to kill Jews? 
Would the West take fee risk of 
world war to rescue Israel? 

We know the answers. Per- 
manent peace in the Mideast 
will not come until sufficient 
Muslim peoples replace dic- 
tatorship — fundamentalist, 
religious, military or terrorist 
— with democratic religious 
and political freedoms. 


Then perhaps the Muslim 
governments will end the 
fends among themselves that 
are the central cause of 
Mideast wars. Then perhaps 
they will even try to end the 
of Israeli existence that 
infests the Mideast wife the 
threat of war against IsraeL 


Freedom may happen in the 
her places, but 


Mideast, as in other pi 
it will come slowly, fitfully. 
Meantime, will Israel stand 
strong at arms, maintaining 


military power for defense? 
Will America remain a friend 
or become a harassment? 

Will some foreign and Is- 
raeli Jews push their religious 
and political hostility against 
Israeli governments so long 
and hard that they sap Israel’s 
strength, willpower and self- 
belief, as Israel awaits Arab 
conversion to democracy? 

From friends of Israel, cool 
questions in themselves are 
gifts to Israel — and to one 
another. 

The New York Times. 
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NATO Enlargement: Build a Europe Whole and Free 1 


1 


W ASHINGTON — For the 
first time, we have a 
chance to break the old patterns 
of conflict and to extend to 
Europe's eastern half the same 
recipe that has made war in- 
conceivable in its western half. 
We finally have a chance to 
build a Europe whole and free. 

But we will not do that by 
making NATO the last insti- 
tution in Europe to keep fee Iron 
Curtain as its eastern frontier. 
We will not do that if Europe’s 
premier security alliance ex- 
cludes a whole group of qual- 
ified democracies simply be- 
cause they were subjugated in 
the past. This is the central issue 
in fee debate over NATO en- 
largement . 

Poland. Hungary and the 
Czech Republic have mer every 
possible requirement of mem- 
bership. They are strong de- 


By Madeleine K- Albright 

The writer is 1/.S. secretary of state. 


mocracies with healthy econo- 
mies. They have helped us re- 
solve virtually every potential 
ethnic and territorial dispute in 
their region. Their soldiers have 
risked their lives in the Gulf 
War and in Bosnia. AU three 
have offered to contribute 
forces if a military strike is nec- 
essary in Iraq. 

As the final vote in the U.S. 
Senate nears, critics have ar- 
gued that we have not debated 
the subject long enough. The 
most diplomatic response I can 
offer is that this is balderdash. 

NATO decided io move 
ahead with enlargement four 
years ago. Since then, I and 
other members of the admin- 
istration have heard scores of 


speeches, attended dozens of 
conferences, read more than a 
thousand published articles, 
complied with several congres- 
sional resolutions urging us to 
move faster, and spoken at a 
dozen Senate hearings. 

In the time we have taken to 
develop and debate this policy, 
the founders of NATO had not 
only created fee alliance but 
also enlarged it once. 

Ler’s be honest. The critics 
will never be satisfied. The time 
has come to decide. 

The most fundamental argu- 
ment the critics have put for- 
ward is that fee admission of 
even a single new NATO ally 
from Central Europe will harm 
our relations wife Russia. 


Revive the U.S. -Japan Alliance 


T OKYO — Are relations be- 
tween Japan and fee United 
States in serious trouble? No. 
not yet. But until vety recently 
fee trends were going in fee 
wrong direction. That is why 
Madeleine Albright went out of 
her way in Tokyo this week to 
sound upbeat about Japan. 

Relations today have not ap- 
proached fee low experienced 
in the 1993-1995 period, when 
increasingly vitriolic trade dis- 
putes. the rape of an Okinawan 
schoolgirl by American ser- 
vicemen, and President Bill 
Clinton’s decision nof to attend 
an Asia-Pacific meeting in 
Osaka raised serious questions 
abour fee long-term viability of 
the U.S .-Japanese alliance. 

But the upward momentum 
achieved by corrective actions 
in 1996 and 1997 — fee 1996 
Ciinton-Hashimoto joint decla- 
ration, the Special Action Com- 
mittee on Okinawa and fee 
1997 Defense Guidelines Re- 
view — ■ has stalled. 

The centerpiece of the Oki- 
nawa plan (moving fee air base 
at Futenma to an offshore fa- 
cility) has been undercut by fee 
Okinawa governor’s refusal to 
approve fee floating base plan. 

The legislation to put in mo- 
tion many of fee procedures 
outlined in the defense 
guidelines has finally been sub- 
mitted to the Diet. But politi- 
cians are preoccupied with Ja- 
pan’s ailing economy and 
financial system. 

Japan’s failure to follow 
through on defense initiatives 
has been cited as a contributing 
factor in fee White House’s de- 
cision to bypass Japan when 


By Ralph A. Cosea 


pan’s economy, and Mrs. Al- 
bright had the wisdom to stop in 


Mr. Clinton makes his historic 
journey to Beijing in June. 

Both sides have squandered 
opportunities to demonstrate 
fee value of cooperation be- 
tween fee world’s two largest 
economies by their failure to 
deal jointly with the continuing 
Asian financial crisis. Instead 
we have had criticism of each 
side’s actions by fee other. 

When Deputy Treasury Sec- 
retary Larry Summers made a 
swing through East Asia earlier 


Jajran en route to Beijing. 


lut there is still no sense of a 
coordinated U.S. -Japanese plan 
of attack against the Asian 
crisis, and it remains to be seen 


if Mrs. Albright will speak of 
US.-Jap- 


the key role of fee u.s.-jap- 
anese alliance in front of the 


this year, he was publicly crit- 
sfiisal to do its 


ical of Japan’s ref . 

share in resolving the region's 
economic crisis. 

Such criticisms from the 
United States and Japan's Asian 
neighbors continue today, de- 
spite fee fact feat Tokyo has 
made major financial contribu- 
tions to help restore stability 
and growth in East Asia, even u 
it has not yet successfully stim- 
ulated its economy to help ab- 
sorb exports from fee region. 
Mr. Summers did not even visit 

Marc? former Ambassa- 
dor to Japan Waiter Mondale, 
visited Indonesia to get Pres- 
ident Suharto to stick to reforms 


laid outby the IMF, and Japan’s 


Prime Minister RyutaroH; 
moto paid similar visit to 
Jakarta soon afterward. Think 
how much more effective it 
would have been if they had 
gone together. 

On the positive side, we are at 
least now hearing some U.S. 

f i raise for Mr. Hashimoto’s 
atest efforts to stimulate Ja- 


audience that most needs to hear ■ 
it — the Chinese. 

What is required is some 
highly publicized planning 
meetings between Mr. Sum- 
mers and his Japanese coun- 
terpart, Deputy Finance Min- 
ister for International Affairs 
Eisuke Sakakibara, followed by 
a joint trip to Indonesia and 
other countries of fee region to 
underscore U.S.-Japanese eco- 
nomic cooperation. 

In addition. U.S. Secretary of 
Defense William Cohen should 
visit Tokyo just before fee 
Beijing summit, and Mrs. Al- 
bright should go to Tokyo from 
Beijing to debrief fee Japanese 
allies on her meetings wife 
Chinese officials. 

This is, after all, the world's 
most important bilateral rela- 
tionship, and Japan's economy 
is nearly seven times fee size of 
China's. It is high time that both 
sides emphasized feat their al- 
liance is the base upon which 
the U.S.-Chinese relationship 
will be built. 


My first response is to won- 
der why some people cannot 
discuss fee future of Central 
Europe without immediately 
changing fee subject to Russia. 

Central Europe has more 
than 20 countries and 200 mil- 
lion people, with its own his- 
tory, its own problems and its 
own contributions to make to 
our alliance. Most of these 
countries do not even border on 
Russia But their security is and 
always has been vital to the 
future of Europe as a whole. 

Critics who Focus on Russia’s 
opposition to enlargement are 
cynically assuming that Russia 
will always define its national 
interests in ways inimical to our 
own. They believe that Russia 
will always be threatened and 
humiliated by the desire of its 
former satellites to go their own 
way, that it will never get over 
the end of its empire. They think 
thai Russia’s neighbors must set 
aside their legitimate aspira- 
tions indefinitely so that the 
United States and Russia can 
get along. 

These assumptions not only 
sell Russia short, they are also 
dangerous. If we want Russia to 
complete its transformation imo 
a modem European power, fee 
last thing we should do is to act 
as if Central Europe were stiU,a 
Russian sphere of influence. 

As for cooperation between 
the United States and Russia, I 
have a pretty good vantage 
point on that question as sec- 
retary of stare, and I have nor 
seen one scintilla of evidence to 


support fee critics’ fears. Ri 
sian leaders do not like NATO 
enlargement, but we have both 
chosen to cooperate on those 
issues where we agree, and they 
are many. 

We have disagreements on 
matters like Iraq and Iran, but 
these have everything to do 
with the way Russia has tra- 
ditionally pursued its interests 
in that pan of fee world, and 
nothing to do with an issue as 
distant as Hungarian member- 
ship in NATO. 

we have continued to push 
ahead wife arms control, too. 
Russia is a year ahead of sched- 
ule in slicing apart weapons un- 
der START- 1. We have agreed 
on fee outlines of a START-3 
treaty that would cut nuclear 
arsenals to 80 percent bekri£fc 
feeir Cold War peaks. Wife fee’ 
confirmation of Prime Minister 
Sergei Kiriyenko, START-2 
ratification is back on hack in 
the Duma. 

The bottom line is this: We 
can continue to treat European 
politics as a zero-sum game, in 
which Russia must lose if Cen- 
tral Europe gains, and Central 
Europe must lose if Rnssia 
gains. We can stay allied with 
Europe’s old democracies 
forever, bur its new democra- 
cies never. Or we can realize 
that the Cold War is over and 
feat Europe has changed fun- 
damentally. £ 

Saying “yes” to a larger 
NATO would be a good sign 
that we do understand. 

The New YoriiTTmis. ' 
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IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1898* War S Virtues additional danger, doe to the 


ST. PETERSBURG — In fee 
British- American Church, be- 
fore prayers for the success of 
America in her contest wife 
Spain, Pastor Alexander Francis 
said: “It is true feat ‘peace hath 
her victories no less renowned 
than war,’ but she has also her 
disastrous defeats. Nations long 
in repose have grown effem- 
mare, luxurious, debauched 
have lost moral fibre and pur- 
pose; and war has restored mas- 
culine vigor of character, roused 
from the lethargy of self-content 
and thrown .the nation upon 
God, the one source of indi- 
vidual and national strength.” 


additional danger, doe to the 
belief that Lenin is really dead. 
Disputes are going on between 
leading Communists a propos 
of fee Moscow Communist 
Conference, and are earned on 
openly in fee newspapers. Mos- 
cow is now like Peking on the 
eve of the Boxer rebellion. The 
foreign missions are expecting 
chaos after Lenin’s death. 


1948: U.S. Arms Plan 


C 


The writer is executive di- 
rector of the Pacific Forum 
CSIS in Honolulu, a nonprofit, 
foreign polity research insti- 
tute. He contributed this com- 
ment to the International Her- 
ald Tribune. 


1923: . Nervous Reds 


WARSAW — What is the ex- 
planation of the Bolshevists' 
extraordinary nervousness? 
The answer is: Bolshevism has 
got a bad internal shake, tike a 
house built on sand. There is an 


WASHINGTON —The United 
States National Defense De- 
ppttment agreed to urge 
Congress to pass some fonn of 
military lend- lease to Brussels- 
pact nations and possibly also to 
Norway and Denmark. Nation- 
al defense officials said feat, 
after Congressional approval, 
certain war materiel would be 
shipped from fee United States 
2~ remaining United#”; 
States stocks in Europe, chiefly 
? ' J ®nnany , would also be used 
foF this purpose. 
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Everv m ni™ i • ■ the variei y that i he marketplace pro- 

aveiy major cultural institution, duces 

from the Metropolitan Museum of This is an approach taken in a new 

- book, “In Praise of Commercial Cul- 

Therp in nlontv J lure,' ’ by Tyler Cowen, an economist. 

inere W plenty Of good He argues that capitalism and com- 

Ort to be found, bid the merce - far from corrupting the arts. 

rrror.in** i help them develop. Mr. Cowen calls 

greatest seems much himself a cultural optimist and says 

less substantial and wc •“ m , a fabu iousiy creative 

% m and fertile epoch. 

certainty muck more Indeed, he thinks that some of the 

marginal than the 

greatest of oast eras pessimists who see value mainly in 
7 J * * the elite styles of the past and nor in 

Ait to the New York Public Library H*e loves all varieties of sights 
to Lincoln Center, would collapse and sounds, praising the market- 
immediately if it were at the mercy of place for providing access to the 
market forces. That is, in fact, pretty music of the Pygmies of Central 
much what happened when com- Africa as well as to the composi- 
mumsm fell and state-supported tions of Pierre Boulez. Well-de- 
culrural institutions became sub- veloped markets, he argues, support 
ject to the whims of the market- diversity, encourage experimentation 


OPINION/LETTERS 


I Failures of Capitalism 
| And Contemporary Culture 

| By Edward Rothstein 

! N CapitaLUm" '""was^ih ° waWrv fno j?*- 0 p ler a certain amount of 
! Kristol once hendd*^ hL § discipline and restraint to plan for the 

! acclaim ^ “d ply its current w F ams. But a 

1 freedoms. ButwhSifXl^c ^P'^st culture like the one that has 

! ture and the am ? h i ro cu!_ developed in recent decades does not 

I dency is to give caoitajS^ t6n " vaJ . u * * e kind of padence and as- 
! diaoLesarSsticcSe^ OTe thar ^legists like Max 

The indicTmenr ;V7 . , Weber associated with the origins of 

Look at what the fnrr!fc 3’? sldera ^ e - capitalism. Instead, capitalist culture 
ptece ““rT 1 ®;- va > ues ^-gratification and novelty, 

mtfcs wrong bt. say capitalists The result. Mr. BeU suggests, is a 

dA™* 1 ?-. ^ often dumbed ^^nire commonly known as 

world of miuic 1 av^re^f 0, Bu! iS diere any chance of ar least 
uS«I stvEr o n ° f t sop ?!f- one halfhearted cheer? One way to 

second-rate non a p?-?® n do a w ^. e feel more sanguine about capitalism’s 
ums out stadi- influence is to be more welcoming to 



A handful of entertainment con- to interact. 


and allow for high and low culture 


glomerates have become the main 
suppliers of American cultural 
products, and even popular arts, it 
is argued, have suffered under 


e main In fact, he suggests, the differences 
cultural between popular entertainments and 
arts, it high artistic achievement are mainly 
under matters of economics. High-cost 


their watch, with films dominated artistic forms like film must find the 
by spectacle and special effects, largest audlience. and low-cost forms 
and television talk shows by fist- like poetry can afford to seek more 
fights. gourmet tastes. Capital-intensive arts 

There is even an intellectual foun- are often popular; labor-intensive arts 
dation for the dismay. The condem- tend to be ehre. 
nation of capitalism's effect on cul- For a critic like me who is both a 
ture was pioneered in' mid-century culturalpessimistandaloverofsights 
Germany by the Frankfurt School of and sounds, this is a bit too sweeping, 
Marxist thinkers, who tended to see making art seem like just another me- 
capitalism’s pleasures as a mass drug, dium of exchange in which fame and 
distracting the populace from more money trade hands. 


important matters. 


Yes. an has flourished during 


\ hole and 


And the sociologist Daniel Bell ods of great economic growth, uheth- 
suggested in “The Cultural Contra- er in Renaissance Florence or in 19th 
dictions of Capitalism” that capital- century England. Surely capitalism 
ism and culture are almost doomed to does spur artistic innovation. But 
lock horns. something other than capitalism is 

Capitalism requires a rational polit- involved, and something other than 


economics determines art's impor- 
tance. 

Handel wrote music for a paying 
audience. Thai does not mean, as the 
conductor Roger Norrington once 
suggested, that today he would be 
writing ad jingles. 

The marketplace has always been 
a pan of artistic creation. Rem- 
brandt's studio manufactured works 
in the master’s style; Dickens wrote 
novels for popular serialization; 
Brahms made an exceptionally com- 
fortable living from publishers who 
sold his scores to avid amateurs. But 
that does not mean that the modern- 
day counterparts of Rembrandt. Dick- 
ens and Brahms are Andy Warhol, 
Judith Krantz and Andrew Lloyd 
Webber. 

Something different has taken 
place in recenr decades. The com- 
plaints may be similar, but the results 
are not. There is plenty of good work 
to be found, but the greatesi seems so 
much less substantial and certainly 
much more marginal than the greatest 
of past eras. 

In music, for instance, 1 may ad- 
mire Elliott Carter’s string quartets, 
but they will never become as im- 
portant to our society or art as Be- 
ethoven's were to his. We are likely to 
treat them as favorite products of a 
small subculture. 

This may have something to do 
with the ways in which, as Mr. Bell 
suggested, capitalism and culture 
interact. 

Capitalism, after ail. is not a uto- 
pian enterprise; it was not established 
to promote a particular view of human 
nature and its possibilities. It is, in- 
stead. a reflection of the fact that 


An Admirable American Movie 
That the Gun Lobby Will Hate 


By Tom Shales 


ImKJVR \h/|.t T,i>— -'rRlrai- 

human nature is desirous, that it 
yearns for things, places, people, pos- 
sibilities. 

Capitalism is a matter of trade. 
It allows some satisfaction of one's 
desire if one helps satisfy some- 
one else's. Build a better mousetrap, 
and someday you can vacation 
in Tahiti. 

But the cultural marketplace at one 
time had a different texture. 

What creates culture is not just the 
satisfaction of desire bur the actual 
creation of values dial shape desire. 
That value has to come from outside 
the marketplace and. when it does, it 
creates a context for the market, 
adding worth to some achievements, 
denying it to others. 

Constraints on desire were once 
commonly proffered by religion, 
artistic traditions or the disciplines of 
a craft. Art flourishes because of capi- 
talism. but it has also flourished be- 
cause of capitalism’s limits, its re- 
straints. It may be that one problem 
today is that this notion of constraint 
is thought of solely in legal and polit- 
ical terms, rather than being under- 
stood as one of the primary roles of 
culrure itself. 

Right now we are often not just 
multiculturists but aculturists. not ac- 
knowledging any overarching series 
of beliefs, values or practices. 

So the failures of capitalism may 
well be due to the failures of con- 
temporary culrure, rather than the 
other way around. Capitalism gives 
us the art we desire, but only cul- 
ture — culture in its broadest sense 
— can help provide the art we 
deserve. 

Tht \Vm York Times 


W ASHINGTON — It could be argued 
that any movie that upsets the National 
Rifle Association has to be a good movie. 
Whether that is true or not, ‘ ‘The Long Island 
Incident: The True Story of Carolyn Mc- 
Carthy” is a good movie and, as ir happens, it 
will give the NRA fits. Hooray! 

In 1993, Carolyn McCanny was a former 
nurse who lived on Long Island, New York, 
with her husband, Dennis, and her grown son, 

MEANWHILE 

Kevin. She was soon to be thrust into the 
national spotlight by a tragedy. In the course 
of thar, she found strength within herself that 
she never knew she had and used it to inspire 
others. 

The television movie opens with Mrs. Mc- 
Carthy living an enviably normal life with her 
small family. It is November, and she and her 
husband are off on a siding trip while Kevin 
continues working and commuting into Man- 
hattan. 

At about the same time, a disgruntled lu- 
natic named Colin Ferguson was trying to buy 
a gun at a shop in New York. Told that New 
York stare had a mandatory one-month wait- 
ing period, Mr. Ferguson first goes berserk 
and then boards a plane for Los Angeles, 
where the waiting period is only 15 days, so 
that he can arm himself with a 9mm semi- 
automatic handgun. 

He returns to New York about the time the 
McCarthy s return from their skiing trip. Fate- 
fully enough, Dennis and Kevin board a 5:33 
train in Manhattan one evening that is sup- 
posed to take them home but instead shatters 
their lives. 

At home, Carolyn learns that her hus- 
band has died and that her son has been so 
seriously wounded that he is nor expected to 
live. She is fiercely determined that her son 
not die. During one incredibly moving 
scene, she falls asleep at the foot of her 
son's hospital bed and awakes briefly to see a 
vision of her late husband smiling encour- 
agement. 

Mrs. McCarthy fights two fights: to get her 
son well again and to convince Congress to 
pass legislation b anning the kinds of guns that 
can kill many people in a short amount of 
time. In the script, the two struggles run 
parallel and intersect when Kevin rises from a 
wheelchair and forces himself to walk into the 
courtroom where Mr. Ferguson is being tried 
for murder. 

Mr. Ferguson is an African-American 
who considers himself a victim of racism 
yet is himself bigoted against Asians. The 
movie gets into some very delicate areas. 
To counter the depiction of Mr. Ferguson, 
who is despicable and demonic in the ex- 
treme, there are positive portrayals of 
African-Americans in the film, most not- 
ably the physical therapist who helps Kevin 
on the difficult padi to recovery — a recovery 


that doctors predicted would never occur. 

One of the executive producers of the film 
is Barbra Streisand, who does not shrink from 
giving it a strong point of view. News footage 
of Bill Clinton is included showing him fa- 
voring the assault weapons ban. 

The bill passes but then a new Congress 
comes in and Mrs. McCarthy bears thar Re- 
publican Senator Bob Dole vows to have the 
bill repealed. Mr. Dole likes to romp around 
television now. in commercials and in cameos 
on sitcoms, playing the lovable old geezer. 
The film is a reminder that in his day he was 
one of the most vicious hardball players in 
Washington. 

Eventually Mrs. McCarthy is entreated 
to run for Congress. Though she is a Re- 
publican, the Republicans are happy 
with their incumbent, the dull Daniel Frisa. 
So Mrs. McCarthy runs as a Democrat and 
fries Mr. Frisa in the election. You’ll want 
to cheer. 

“The Long Island Incident" is not subtle, 
hut it is tough, strong and admirable — just 
like the woman whose story it tells. 

The Washington Post. 

Behind, the Big Screen 

T HE MOVIE “Titanic’ ’ is an example of 
Hollywood at its best. But the film, like 
other Hollywood blockbusters, was successful 
not only on the basis of its intrinsic merits. 

Two other things helped propel “Titanic” to 
success: the gigantic advertising and merchan- 
dising efforts of its producers, and the subtle 
protectionism of the U.S. film industry. 

For more than a year before the film’s 
release, anyone who read a movie magazine or 
the film pages of a daily newspaper knew all 
about It: we had news of the mounting cost of 
the production, information about special ef- 
fects, confidences of the actor Leonardo Di- 
Caprio. All this created interest in the movie. 

Such a process does not work every time — 
“ Waterworld” sank, after all — but it can 
help immensely in the case of a good film. In 
advertising “Titanic.” the producers spent 
more money that any European producer 
could hope to spend on the production of a 
movie itself. 

The second form of American clout con- 
cerns dubbing and subtitles. In Europe, Amer- 
ican films are dubbed or subtitled, giving them 
wide exposure. In the United States you might 
occasionally find subtitled foreign films but 
never dubbed ones. Since the invention of the 
talkies, U.S. producers and distributors have 
insisted that American viewers would not 
watch a dubbed film. In this way Hollywood 
producers have largely succeeded in exclud- 
ing foreign movies from American screens. 

— Jacques Pones, a professor of 
American history at Paris VIII University, 
commenting in the 
International Herald Trthune 


LETTERS TO THE EDITOR 
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• Kosovo Intervention 

‘ r Regarding "US. Regards 
■’ Intervention in Kosovo as 
Possible " (April 28): 

Reports of more active in- 

• volvement by the United 
States and other NATO 

. forces in the Kosovo crisis 
■ will no doubt come as wel- 
l come news to the secessioa- 
. ists in the Serbian province. 

I Every Kosovo Albanian 
who dreams of living in a 
Greater Albania is aware that 
independence is possible only 
. with outside military assist- 

- ance. Despite outnumbering 
t local Serbs nine to one, and 
i despite increased smuggling 
7 of arras and ammunition to 
^ the Kosovo Albanians, the 

• balance of power still weighs 
: heavily on the side of the state 
\ authorities — that is. until the 

United States and the North 
Atlantic Treaty Organization 
\ gei involved. 

The talk, emanating from 
r unidentified spin doctors in 

- Brussels, of no-fly rules and of 

; strengthening the international 
•, presence around Kosovo will 
f be interpreted, by both sides, 

, as further evidence of support 

- for the Albanian cause. 

Thar NATO talks peace 
; and prepares for war is not 


surprising; what is surprising 
is the deafening silence on the 
methods employed by Al- 
banian extremists to gain 


independence. 
If NATO w< 


If NATO were truly com- 
mitted to stability in the Bal- 
kans, it would not condone the 
use of violence by any ethnic 
group to redraw international 
borders. Furthermore, it 
would use its influence to shut 
down terrorist training camps 
and to halt the movements of 
armed infiltrators. 

MARKO HEGEMONIS. 

London. 

A split is emerging between 
the United States and its Euro- 
pean allies on what should be 
done with the Kosovo con- 
flict. While the Europeans and 
Russians favor negotiations, 
the United States seems to be 
moving in the direction of dip- 
lomatic confrontation and mil- 
itary action against Serbia. 

Although it may be easier 
and emotionally more appeal- 
ing for the United States to 
"resolve” the situation in 
Kosovo by military means, 
this would not hring about a 
tenable and just solution. 

Rather, a complex and long 
process of negotiation will 
have to J>e begun. Although 


the exact form of such ne- 
gotiations is difficult to fore- 
see. three well-established 
principles of international re- 
lations should be accepted by 
the United Stales: 

1. Negotiations cannot take 
place under the threat of vi- 
olence or terrorism, either Al- 
banian, Serbian or .American. 

2. Negotiations, must take 
place in accordance with 
the normal principles of in- 
ternational law. central as- 
pects of which concern the 
territorial integrity of sover- 
eign states and ihe inviola- 
bihry of borders. 

3. Under international law, 
a claim for autonomy or 
minority rights does not imply 
the right of secession. There is 
no legal righr of secession 
from a sovereign state by any 
entity within it without ihe 
agreement of ail the consti- 
tutional parts of thar state, in- 
cluding the consent of at least 
a majority of the citizenry. 

This third principle is cen- 
tral to world stability. The 
United Stares follows this 
principle when dealing with 
many situations analogous to 
the one in Kosovo: in Mex- 
ico’s Chiapas province; in 
Canada’s Quebec: in Turkey's 
Kurdish region; in Spain's 


Basque country, and in the 
Tamil area of Sri Lanka. 

OSKAR LINDSTROM. 

Stockholm. 

Racism in America 

Regarding "It's Time for 
Americans to Stop Crying 
'Racism'" ( Opinion . April 
28 1 by Laurence D. Cohen: 

Mr. Cohen’s article ended 
with die comment that "rac- 
ism is a footnote in the Amer- 
ican annual report.” 

In fact, anti-black racism 
plays a major role in the 
American criminal justice 
system. African-American 
men are overarrested and 
oversenienced in comparison 
with whites committing the 
same crimes. ’Worse, in the 
area of the perpetual “war on 
drugs,” some laws have spe- 
cifically targeted the black 
community. 

As in the days of Jim Crow, 
the American criminal justice 
system today is mainly ori-' 
ented toward controlling the 
black underclass. 

Racism is not a footnote in 
the American annual report: it 
is the bottom line on the moral 
accounting sbeet. 

EARLM. EVLETH. 

Paris. 
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TOUGH JEWS 

Fathers. Sons and Gangster 

Dreams 

By Rich Cohen. Illustrated. 271 pages. 
S25. Simon & Schuster, 

Reviewed by 

Christopher Lehraann-Haupt 

H ALFWAY through "Tough Jews,” 
his exuberant celebration of a cer- 
tain breed of men. Rich Cohen writes, 
"Most people have never heard of Jew- 
ish gangsters. They do not believe they 
ever existed. The veiy idea of a Jewish 
gangster goes against basic stereotypes 
of Jews, stereotypes that explain the 
place of Jews in the world. 

"Even the few Jewish gangsters who 
are widely known are viewed through 
these stereotypes," he continues. “They 
are seen as number crunchers, fmancial 
geniuses who could have worked their 
craft as easily on Wall Street as on 
Hester Street.’’’ 

But Cohen has heard of Jewish gang- 
sters. He writes that he would like to 
have heard of them from his father, 
Herbie. Bur Herbie, while always happy 
to see him, would act with him entirely 
different from the way he was without 
him. when his language was reported to 
be “filled with obscenity” and memor- 
ies of thugs, i “I sometimes wish I could 
talk to him before he sees me,” the 
author writes.) 

So he had to hear about them from the 
friends of his father who grew up together 
in the Bensonhurst section of Brooklyn; 
and modeled if not quite their action then 
their style on the generation of tough 
Jews that went before them. These 
friends were Sid and Asher and Larry, 
who was then known as Zeke the Creek 
the Mouthpiece and today is the radio and 
television interviewer Larry King. 

And Cohen — himself a journalist, a 
contributing ediror at Rolling Stone and 
the great-grandson of a man who owned , 


a diner where Jewish toughs hung out — 
knows well that the gangsters were not 
just number crunchers and material for 
stand-up comics but violent men known 
as Louis Lepke, Gurrah Shapiro, Meyer 
Lansky, Greenie Greenberg, Tick-Tock 
Tannenbaum, Little Farvel Cohen, Pep 
Strauss. Gangy Cohen, Pretty Levine, 
Abe (Kid Twist) Reles and Martin 
(JBuggsy) Goldstein, among others. 

Cohen writes about how these men 
shot, cut, stabbed, garroted, strangled, 
burned and buried alive. By doing so 
with efficiency, they helped make 
murder into a business. And, he con- 
cludes, under the leadership of Arnold 
Rothstein, one of their most brilliant 
members, they turned organized crime 
into a modem business. 

At the veiy leasl i "Tough Jews” is a 
vivid narrative of the rise and fall of 
these men. It places familiar events in 
perspective and makes connections not 
always clear in previous accounts. 

Tracing the careers of Kid Twist Reles 
and Buggsy Goldstein, two Brownsville 
thugs who gunned their way to the top of 
the Brooklyn underworld (the actor Ed- 
ward G. Robinson is thought to have 
modeled his criminals on Goldstein), 
Cohen shows how Murder Incorporated 
came into being and how it fit into the 
bigger picture dominated by men like 
Lepke, Lansky and Lucky Luciano. 

“Tough Jews” brings familiar history 
back to life, like the murder of Dutch 
Schultz; the deal among Walter 
Wtnchell, J. Edgar Hoover and Albert 
Anastasia that led to Lepke’ s capture, 
trial and execution, and the mysterious 
fatal fall of Reles out the window of the 
Half Moon Hotel on Coney Island, where 
he was living while testifying in the 
prosecution of fellow criminals in 194L 

The book also summons up remem- 
brances of candy stores and street 
comers past where young toughs once 
hung out. 

And Cohen seeks to dispel popular 


BRIDGE 


myths; that drugs were forbidden to the 
crime families (after all, he argues. Vito 
Genovese died in jail for narcotics deal- 
ing and Lansky seems to have gone 
through a period of heroin addiction); 
that Jews and Italians didn't like to mix 
lin fact, they cooperated, recognizing 
that their common interests transcended 
background and religion), and that Roth- 
stein was responsible for fixing the 1919 
World Series (a legend perpetrated by 
Fitzgerald in “The Great Cxatsby." al- 
though Cohen egregiously misspells 
Meyer Wolfsheim, the name of the char- 
acter based on Rothstein. 

But more valuably, with “Tough 
Jews” Cohen explains the obsessions of 
people like himself who admire and cel- 
ebrate and keep alive the memory of the 
Jewish gangsters. His story is really one 
of just three generations, be writes: 

“The gangster generation, that hand- 
ful of early century Jews who tried to 
bust into the palace with a crowbar; my 
lather's generation, diligent sons who 
carried us over the threshold with hard 
work; my generation, cool-thinking sub- 
urbanites who wonder what it was like 
back on the outside.” 

Cohen writes that because the ghet- 
toes melted away, Jews got out of crime, 
which was “a ladder they pulled up 
behind them, a one-way *tnis gener- 
ation-only’ shortcut to power." But the 
gangsters created an example that was an 
anodyne to the aftereffects of the Holo- 
caust, the image of a Jew who fought 
back, which freed Cohen to choose NOT 
to be a bully, he reasons. 

As Cohen concludes: “The story 1 am 
left with is therefore not so much one of 
facts as the noise those facts make 
passing through time. It is a story of 
shifting perspective, the way a group of 
Brooklyn thugs, each with his own rise 
and fall, fills a need in the lives of my 
father and his friends, and also in mv 
life.” 

New York Times Service 


By Alan Truscott 

I T is hard to imagine cir- 
cumstances in which a 
player is happier on finishing 
second in a national cham- 
pionship than he would have 
been if he had won, but it 
happened last month at the 
Spring Nationals in Reno, 
Nevada. George Rosenkranz 
of Mexico City was a runner- 
up in the Open Swiss Teams, 
which ended the tournament. 

A Rosenkranz victory 
would have set a record for 
the highest age, 81, for a na- 
tional victoiy, but he was de- 
lighted by the result. The title 
went to his wife, Edith. She 
became the first woman win- 
ner of this title: Until 1990 ir 
was the Men's Swiss Teams. 
Rosenkranz solved a dif- 


ficult single-suit problem on 
the diagramed deal from the 
event. He reached four hearts 
and received a club lead. East 
took the ace, rightly fearing 
quick discards on dummy’s 
spades, and returned the 
spade 10. This was a good 
play, guarding against a pos- 
sible J x x x in the West hand, 
but it made no difference. 

Everything now hinged on 
the trump suit. At most other 
tables, the declarer cashed the 
ace and went down to defeat, 
losing three tricks to West. 
Rosenkranz did better. He 
overtook the spade jack, with 
die queen and led the heart 
three from the dummy. He 
intended to finesse the nine, 
but naturally played the jack 
when the 10 appeared. 

This lost to the king, and a 
spade was returned. He ruffed 


in bis hand, led the heart six, 
and played low from dummy 
when the two appeared. 

When this won the trick it 
was an easy matter to cash the 
heart ace and lead winners. He 
would of course have played 
the ace if West had shown out 
on the second round, but that 
was most unlikely. 

This play gained against a 
singleton 10 with East, but 
would have lost if West had 
had that holding. All plays 
were due to win if the suit 
divided three-two, or if West 
held either a small singleton 
or a singleton king or queen. 
All plays would lose if East 
held a small singleton. 

That leaves two combin- 
ations in which the Rosen- 
kranz play gains. When East 
has a singleton king or queen, 
he will win the first trick, but 


South will later run the six, 
much as he did with the acrual 
combination, holding his 
losses to two tricks. 
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Insurers, Too, Swoon Over Pill 

Amid a frensy of Interest m the Impoterwe-FightingDrug, 

Strict Limits Are Set on Reimbursement Policies for Viagra 

California will not be reimbursed for 
{be prescription unless they have a 
doctor’s written statement that they 
suffer from erectile dysfunction. 

Cigna Healthcare, which covers IS 
million people nationwide, said Tues- 
day mat for men to qualify for Viagra 
coverage until permanent rules are es- 
tablished, they must have a “pre-ex- 
isting documented condition of organ- 
ic impotence, which is currently being 
treated by other medical means.” 

Once those conditions are met, 
Ci gna will pay for only six pills a 
month. Patients will have to pay the 
cost out of their own pocket for any 
more. In general, a single dose of 
Viagra costs about $10 at retail phar- 
macies, although some are charging 
considerably more. Men can safely 
take one dose a day. 


New York Times Service 
NEW YORK — Fearing huge pay- 
outs to millions of American men, 
several large insurers are adopting 
strict reimbursement policies for Via- 
gra, Pfizer’s new pill for impotence, 
requiring proof of a medical cause for 
the problem and setting limits on the 
number of pills. 

Experts mink thesepreliminaiy stan- 
dards, which axe being developed amid 
a frenzy of interest in the new drag, will 
quickly evolve into a national pattern 
for Viagra repayment policies. 

Insurers nave been wrestling for 
weeks with how to cover the drug 
without paying the claims of men who 
do uot suffer from physical ailments or 
diseases known to cause impotence. 

For example, men who are covered 
by Wellpoint Health Networks in 



EURO: Bank Feud Displeases Bundesbank 
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4, it will be set on the basis of Europe- 
wide concerns.” 

German interest rates are the lowest in 
Europe, so an increase would bring mon- 
etary policy closer to that of the other 
single-currency countries. Is addition, 
Mr. Tietmeyer’s pledge to set rates in 
accordance with Europe-wide concerns 
means taking into account (be need to 
fight inflati on in an area that includes 
economies that are growing significantly 
faster than Germany's — including those 
of Spain, Portugal, Ireland, die Neth- 
erlands and Finland. 

Mr. Tietmeyer also said he hoped a 
decision on the bank president would be 
reached at the EU's weekend s ummi t 
meeting, warning that “foe time frame 
for the construction of the European 
Central Bank is already very tight.” 
Operations are supposed begin July 1. 

In a speech in Leipzig, he added an 
apparent warning against splitting the 
eight-year term. He implored European 
government chiefs to “only seriously 
consider decisions which are without 
doubt in line with foe treaty.” 

Economists across Europe appeared to 
agree with the Bundesbank’s concerns. 

“The market,” Mr. Persaud said, 
“has become very anxious about this 
issue because it sends a very wrong 
signal about the independence of the 
European central bank.' ' 

Julian Jessop of Nikko Securities in 
London noted that a survey in foe French 
newspaper La Tribune had showed that 
64 percent of foe French public would 
like to see political control of the Euro- 
pean Central Bank. “But I think France 
will have to budge,” he said. “They are 
in a minority of one.” 

“We are approaching high noon,” said 
Adolf Rosenstock, chief economist at DBJ 
in Frankfurt “I've had quite a few phone 
calls from nervous traders and portfolio 


managers who are amazed that the fight is 
continuing. This is about politics and the 
attempt to win political influence over foe 
European Central Bank.” 

The yield on foe benchmark German 
10-year government bond rose as high as 
5.04 percent Wednesday, spurred by what 
traders said were a combination of con- 
cerns about foe direction of U.S. interest 
rates and the continuing battle over the 
European Central Bank. After Mr. Tiet- 
meyer hinted that interest rates could rise, 
foe Bund settled back to a yield of 5.03 
percent, up from 5.02 percent Tuesday. 

European diplomats and financial of- 
ficials, speaking on condition of an- 
onymity, said Wednesday that they be- 
lieve Mr. Duisenbexg would be named 
Saturday in exchange for informal 
pledges to give France the presidency of 
the London-based European Bank for 
Reconstruction and Development and 
possibly also the next presidency of foe 
European Commission following foe 
completion of foe current term of 
Jacques Santer of Luxembourg, 

Financial officials added that if France 
were to veto Mr. Duisenberg on Saturday, 
forcing the Dutch to reject Mr. Trichet, a 
possible compromise candidate for the 
post could be the governor of the Finnish 
central bank, Sirkka Hamalainen. 

Bonn sent its own unmistakable signal 
Wednesday about foe kind of strict mon- 
etary discipline it wants for Europe with 
the nomination of Otmar Issing, die chief 
economist at foe Bundesbank, for a di- 
rectorate post at the new central bank. Mr. 
Issing is regarded as one of the Bundes- 
bank’s toughest anti-inflation hawks. 

Mr. Jochimsen suggested that any vi- 
olation of foe Maastricht treaty could 
invite new anti-euro lawsuits to Ger- 
many’s constitutional court 

By fighting over Europe's top bank- 
ing post, the EU already has railed an 
important test for foe future of Europe, 
Mr. Jochimsen said. 


ALBRIGHT: In China, She Sees Progress 
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tendons or forceful enough in pushing 
China to keep its commitments on hu- 
man rights and proliferation of danger- 
ous nuclear, chemical and missile tech- 
nologies and components. 

Earlier on Wednesday, Mrs. Albright 
went to the Beijing Film Studio to meet 
with the Chinese filmmaker Chen Kaige, 
whose internationally praised movies in- 
clude “Yellow Earth,” “Farewell My 
Concubine” and “Temptress Moon.” 

The first two films were shown here 
after many cuts, and the last was not. 
allowed to be shown at all. but Mr. Chen 
said he avoided direct political analo- 
gies. 

While chatting, they discussed foe 
film “Titanic,” which is a huge hit in 
China. Mrs. Albright said: “Why do 
people like it? I thought it was a terrible 
movie.” 

■ Halice Monitor Dissidents 

The police tailed dissidents in cars and 
watched their homes Wednesday as Mrs. 
Albright arrived in Beijing for talks, The 
Associated Press reported. 

Chu Hailan, foe wife of a jailed labor 
rights campaigner, Liu Nianchunn, said 
foe police followed her after she asked 
permission to stage a protest march for 
her husband's release. 

* ‘Many cars followed me — red ones, 
blade ones, with many people inside,” 
she said in a telephone interview. 

China routinely tightens surveillance 
on its dissident community during visits 
by foreign dignitaries. 

On the eve of her arrival in Beijing, 
Mrs. Albright urged Chinese leaders to 


RIOTS: 

10 Killed in China 
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tage by about 3,000 members of their 

sales staff, the officials said. 

Bogus door-to-door sales operations 
were restricted mostly to Hunan, Hubei 
and Guangdong provinces, officials sakL 

Guangdong cracked down on such 
schemes last year, forcing foe companies 
to move to nearby Hunan and Hubei. 

“It hasn’t spread to the north yet,” 
another official said. 

The ban also affected legitimate sales 
companies, including the U.S. giants 
Avon Products, Amway and Mary Kay 
Cosmetics. The U.S. trade representative, 
Charlene Barshefsky, criticized the ban. 

China has launched several crack- 
downs on illegal door-to-door sales, 
closing 570 unlicensed operations and 
seizing goods worth 70 million yuan 
($8.5 million) in foe last year alone, state 
media reported. 


/leaders m foe House threatened to ex- 
clude from an emergency spending bill 
foe provision of $18 bUuon for foe In- 
ternational Monetary Fund. The Fund 
h as seen its resources depleted by foe 
recent bailouts in Asia. 

If foe' IMF and UN moneys are ex- 
cluded from that bill, the White House 
budget director, Franklin Raines, warned 
Wednesday in a letter to congressional 
leaders, the president's advisers would 
recommend that he not sign it 

That spending bill would also provide 
relief for victims of storms United to foe 
El Nino weather pattern, and for keeping 
U.S. troops in Bosnia and the Gulf. 

Democrats said they hoped American 
voters woald be angered by foe inclusion 
of the abortion provision in foe State 
Department bill and pressure Repub- 
licans to retreat. 

Tie issue of abortion is one in which 
each side sees high poUtical stakes, far 
higher, in domestic terms, than foe issue 
of UN dues. 

The latest events marked a further 
sharpening of confrontation that has 
emerged in recent days. In addition to the 
legislati ve conflict. Representative Newt 

House, has recently launched a series of 
attacks on Mr. Clinton’s credibility and 
urged other Republicans to join him. 

The abortion provision was de- 
nounced as “legislative blackmail” by 
Senator Joseph Biden of Delaware, foe 
ranking Democrat on foe Foreign Re- 
lations Committee. 

Senator Jesse Helms, Republican of 
North Carolina, chairman of the Senate 
Foreign Relations Committee, threw 
down a gauntlet for Mr. Clinton on foe 
State Department reorganization bill 

The president “has waved foal veto 
flag time after time.” he said. “But he 
should realize that this is it If he vetoes 
this bill, there will be no further action.” 

The Clinton administration has 
already faced serious challenges to ma- 
jor elements of its foreign policy, suf- 
fering rebuffs last year in its pursuit of 
“fast-track” trade negotiating authority 
and of fending for foe IMF. 

On Tuesday, before the Senate vote, 
Mr. Clinton had condemned Congress’s 
failure to unconditionally pay the back 
UN dues. “I don’t think that is a re- 
sponsible, mature message to send to foe 
world by foe leading country in foe 
world,” hesaid. 

If Mr. Clinton vetoes the bill, and his 
veto appears likely to be sustained, then 
Republicans can take up foe issue again 
or allow foe full legislation, including the 
State Department reorganization, to die. 


Robert Bennett Republican of Utah, left, speaking about the priorities of a new Senate committee heKl«wl^g 
on the year 2000 problem. Christopher Dodd, Democrat of Connecticut, is vice chairman o ^ 

2000 : For V.S. Firms, Price of Fixing Bug Is $50 Billion and Rising 
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“I am less confident that global mar- 
kets are going to be equally well-pre- 
pared,” he told foe committee. “Capital 
markets are linked with laser speed and 
we mus t make certain everyone in this 
interlinked mechanism is prepared.” 

A growing number of economists and 
industry analysts, pointing to recent sur- 
veys that indicate many U.S. and foreign 
businesses have been slow to deal with 
the problem, predict there will be busi- 
ness slowdowns and shutdowns as crit- 
ical systems fail. 

They contend that U.S. economic 
growth — now projected at around 2 
percent a year — could slow to recession 
levels at foe turn of the century. “Dis- 
rupting the flow of information could be 
just as distressing as foe disruption in the 
flow of oil in 1973 and '74.” said Edward 
Yardeni, foe chief economist at Deutsche 
Morgan Grenfell Inc. in New York. • 

Mr. Y ardeni said he believes there is a 
60 percent chance of a recession starting 
in 2000 because of date-related com- 
puter problems. 

Although Mr. Kelley told foe com- 
mittee that prospects of a “deep reces- 
sion” are * ‘probably a stretch,’ ’ foe Fed's 
analysis did not extend into foe year 2000 
and beyond and did not include foe eco- 
nomic impact of possible business slow- 
downs or shutdowns resulting from date- 


related system failures. For many large 
firms, making their computer systems 
understand the year 2000 is proving a 
Herculean task, BankAmerica Corp., for 
instance, must fix 2^500 computer sys- 
tems. Tie San Francisco-based bank has 
1,000 employees devoted to the project 
and has hired several handled outside 
contractors in an effort that will cost 
about $380 million, according to David 
Coulter, foe bank’s chief executive. 
About $100 milli on of that amount is 
being used to create a bonus pool for the 
bank’s technology employees. Those 
who shun foe dozens of lucrative job 
offers they are currently receiving from 
competitors will share in the pool if they 
see foe projects through, Mr. Coulter 
said. 

Tie diversion of corporate resources 
to repair affected computers could also 
reduce foe growth of U.S. labor pro- 
ductivity by two-tenths of a percentage 
point a year for die next two years, Mr. 
Kelley said in his testimony. 

“The year 2000 problem will touch 
much more than just our financial sys- 
tem, and could temporarily have adverse 
effects on the performance of the overall 
U.S. economy as well as foe economies 
of many, or afl, other nations if it is not 
corrected,” Kelley told foe Senate Com- 
merce Committee. “The event is un- 
likely to be trouble-free.” 

Committee members also expressed 


concern about foe federal government’s 
in repairing the date ghten. 
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fixed, according to a recent report issued 
by foe White House, which estimates foe 
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The issue is particularly vexing for 
programmers because corporate and 
government computers, in foe Internet 
age, increasingly depend on exchanging 
data with other machines. A failure in 
one machine could have broad ripple 
effects, crippling systems in other of- 
fices, states or countries, specialists 
say. 

t ik» many others who have been 
tracking foe issue closely, Mr. Kelley 
said he believes the cost of fixing foe 
“ millennium bug” will continue to in- 
crease. The 500 largest U.S. publicly 
traded corporations expect to spend 
about $11 billion to fix foe date glitch, 
according to foe Fed’s compilation of 
recent quarterly financial statements. 

Financial services firms said they ex- 
pect to spend about $3.5 billion, ac- 
cording to tiie Fed’s analysis. 

In a letter sent to the SEC last week, 
the Securities Industry Association ad- 
vanced a higher figure, saying that the 
financial services industry could s — A 
as much as $6 billion over foe next 
years on date-related fixes. 


COIN: Barre, a Euro Prophet, Believes Europe Is on the Threshold of a Golden Age 


go beyond token dissident releases and 
to guarantee more human and religious 
rights. On Tuesday, three policemen ar- 
rived outside the Beijing home of a 
veteran opposition activist, Ren Ward- 
ing, and nave been stationed there ever 
since, said his wife, Zhang Fengying. 

Another dissident, Xu Wenli, said 
three to four plainclothes officers had 
been keeping watch on his house since 
last week. 

The police have also reportedly de- 
tained a leader of foe 1989 protests, 
presumably to prevent him from attend- 
ing lOOth-year celebrations for his alma 
mater, Beijing University, a Hong 
Kong-based moniioring group said. 


FRANCE: 

High Official Curbed 

Continued from Page 1 

French relations with China. In 1991 he 
dropped his objections and President 
Francois Mitterrand, his dose friend, al- 
lowed the $2.7 billion order to go ahead. 

Now foe two investigating magis- 
trates, Eva Joly and Laurence Vich- 
nievsky , are trying to determine whether 
there was any connection between Mr. 
Dumas’s change of mind and deposits 
made to his private bank accounts, al- 
legedly by his friend and former as- 
sociate, Christine Deviers-Joncour, a 
lobbyist for the company that built foe 


Continued from Page I 

ward the single currency is in many ways 
the most revolutionary step toward a 
united Europe since foe founding of the 
European Community in foe 1950s,” 
said John Palmer, director of the Euro- 
pean Policy Center in Brussels. 

The euro will make its debut as a 
financial accounting unit on Jan. 1 . Euro 
bank notes and coins will go into cir- 
culation in 2002. 

The consequences of foe new cur- 
rency are so vast they cannot be pre- 
dicted with any precision. Experts say 
foe euro will lower prices for consumers, 
make European navel easier, increase 
pressure to lower taxes, attract new in- 
vestment capital and force Europe to 
become more competitive. 

The price, however, could well be a 
huge loss of jobs in societies where job 
protection is sacrosanct and labor flex- 
ibility limited. Wide-scale dislocations, 
higher unemployment and resounding 
public discontent are feared by many. 

There will be other sacrifices as well. 
The 290 million citizens of Euroland, as 


foe group of 1 1 countries participating in 
the euro is called, will not lose just their 
currencies. They will lose many of foe 
traditional powers governments bold 
over their national economies. 

“Europe,” in foe form of the rules 
and institutions that euro countries have 
imposed on themselves, will decide how 
much national governments can spend , 
effectively limiting their ability indi- 
vidually to increase aid to foe jobless, 
retirement pensions or subsidies to busi- 
ness. And “Europe” will deride wheth- 
er interest rates should be high or low, 
whether money should be plentiful or 
limited — in effect whether national 
economies will grow or slow. 

The single currency will place enor- 
mous pressures on foe economies of foe 
1 1 member countries. With many of their 
economic tools in the hands of European 
institutions, euro nations will have no 
choice, many economists predict, but to 
transform their rigid, bureaucratic econ- 
omies into efficient and competitive sys- 
tems. If prices comprehensible to all 
attract shoppers across national borders, 
stores at home most lower their prices. If 


investigators say foatat one point, 
she bought a $2,000 pair of custom- 
made shoes for Mr. Dumas with a credit 
card provided by Elf Aquitaine, the 
biggest oil company in France, and lav- 
ishly entertained him over dinner. 

Elf Aquitaine allegedly offered her 
lobbying services to the defense con- 
tractor mat built the frigates, Thomson- 
CSF, because of her dose association 
with Mr. Dumas. Both companies were 
slate-controlled at foe time and inves- 
tigators are believed to be probing as 
much as $9.6 million in commissions 
believed to have been paid to Mrs. Devi- 
ers-Joncour and others for helping ar- 
range the sale. 

Mr. Dumas has denied foe charges. He 
has also said that only a special tribunal 
could investigate him for alleged mal- 
feasance in office and that foe mag- 
istrates in this case have no jurisdiction 
over him. 

But their investigation order Wed- 
nesday required him to post bail of 5 
'million francs ($833,000) by foe end of 
May and forbade him to travel to 
Switzerland and other financial havens 
where Mrs. Deviers-Joncour allegedly 
had bank accounts. 

Mrs. Deviers-Joncour, who once 
worked with Mr. Dumas in his law of- 
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Rolnnd Dumas, followed by Eva Joly, a French investigating magistrate. 


free, was released on bail April 9 after 
she was jailed for five months while foe 
investigators probed foe source of funds 
she used to pay for a $3 million luxury 
apartment in Paris that she bought while 
working for' Elf-Aquitaine. 

She has admitted to trying to argue 
Mr. Dumas into lifting the Foreign Min- 
is try’s objections to foe sale of the frig- 
ates, but said she never got anywhere 


with him. Mr. Mitterrand appointed Mr. 
D umas as president of the Constitutional 
Council for a nine-year term in 1 995. 

Other members of foe tribunal have 
expressed concern that its work could be 
paralyzed while Mr. Dumas is under 
suspicion. 

Authorities in Taiwan suspended pay- 
ments for foe frigates in March, pending 


high taxes in one country send invest- 
ment money elsewhere, that country 
must either reduce taxes or face the con- 
sequences of stagnation. 

“The discipline imposed by monetary 
union may put countries in situations 
they have no easy way to get out of," 
said Paul De Grauwe, economics pro- 
fessor at foe University of Louvain in 
Belgium. “The good news is, that kind 
of discipline may lead to more rational 
policies. There is less leeway for ex- 
periments and mistakes.” 

Four of foe 15 members of foe Euro- 
pean Union will not participate in foe 
euro. Of them, three — Britain, Denmark 
and Sweden — have declined largely 
because they do not want to turn over so 
much sovereignty to an extra-national 
power. Greece failed to meet foe euro’s 
economic targets and hopes to join later. 

To many Europeans, foe concept of 
sovereignty is elusive — especially 
when it comes to trade and money. 

The closely linked nations of Europe 
have been whipsawed for decades by 
their gyrating currency values. Every 
Italian lira devaluation sends cheaper 
Italian tomatoes to French produce mar- 
kets. Every rise in foe value of foe Ger- 
man mark makes Mercedes- Benzes 
more expensive in Spanish car deal- 
erships. 

The key to the euro is that Europeans 
are making this daring move not to sup- 
press their sovereignty, but to enhance 
it. 

“Do you think that today we have 
• monetary sovereignty?” asked Yves- 
Tiibault de Silguy, foe Frenchman who 
is the EU commissioner for monetary 
affairs. * * European countries are all very 
dependent on each other. The euro is the 
abandonment of theoretical national 
sovereignty for foe benefit of regaining 
real shared soverei gnt y/* 

Europe has bad currency unions and 
currency systems before, beginning with 
foe Roman Empire (before that, foe an- 
cient Greeks tried to impose one, but it 
did not take). There were the Scandi- 
navian Monetary Union and foe Latin 
Monetary Union in the last century and 
the post-World War H international gold 
standard of fixed exchange rates that 
lasted in one version or another until 
1971. There have been two European 
exchange rate coordination mechanisms 
since then to keep currencies stable rel- 
ative to each other. Both functioned for a 
while, then crashed disastrously. 

In fact, as Mr. Bane knows well, the 
economic history of postwar Europe is in 
large part a history of currency crises, of 
emergency meetings of leaders and of 
spectacular monetary collapses. In 1969, 
when Mr. Bane became vice president 
of foe European Commission, the ad- 
ministrative body of what was then 
known as foe European Economic Com- 
munity. the six members of foe Common 
Market were is foe throes of a currency 
meltdown. 

To understand why sharp and un- 
planned-for changes in their currencies’ 
value can be so disruptive for European 
nations, it is helpful to think of Europe as 
a class of students. There are good ones, 
mediocre ones and poor ones. As long as 
their grades stay roughly foe same, their 
relationships stay the same. But if one 
changes, the rapport is disrupted. If foe 
student with good grades gets even bet- 


ter, the bad ones need compensation so 
they don’t look worse. If tbe bad ones ’t 
deteriorate, they threaten to drag down 
foe mediocre and good ones. d- 

In tbe economic history of postwar 
Europe, Germany has been foe good 
student. Itspowerful Bundesbank's con- 
trol over inflation has made the Deutsche 
mark the strongest currency of Europe 
and its hard-driving industries have 
made it Europe’s economic engine. Over 
those five decades, France and Italy have 
been the mediocre students, and occa- 
sionally the bad ones. Britain has gone 
both ways. 

By this analogy, it could be said that 
foe United States was foe teacher Its 
opinions affected all the other students 
just as foe dollar affected all other cur- 
rencies. Never was that more true than in 
foe European monetary crisis of foe late 
1960s. 

In 1968, the U.S. economy, .unbal- 
anced and inflation-prone from spend- 
ing on the war in Vie tnam, was weak- 
ening. Students were rioting in the. 
streets of Paris. One of foe few gooi?l 
students left in the world was Germany. 
International investment money began 
pouring into Germany in anticipation 
that foe mark’s exchange value would be 
raised, giving investors a quick profit 

Other European countries, seeing 
their treasuries emptying, demanded a 
readjustment — that is, an increase in the 
value of the mark. The Germans, fearing 
foe consequences of higher Volkswagen 
prices overseas stemming from a higher 
value for foe mark, resisted. 

A meeting of nine countries was ar- 
ranged in Bonn on three days’ notice. At 
the meeting, as retold in a British docu- 
mentary by Brian Lapping Associates 
tnat has aired throughout Europe in re- 
cent weeks, Germany refused to raise the 0 i 
value of the mark despite U.S. insist- ■ 
enoe. As one participant described foe 
statements of Henry Fowler, then U.S. 
Treasury secretary: “The dollar is the 
sun and the sun does not change. If 
anything changes, it has to be foe plan- 
ets. 

To Mr. Barre, that was precisely the 
proDJem. He saw foe statement as a 
message that Europe had to band to- 

titedolS >netaifly *° defe8t thepower rf 

i( ?ea slowly gathered steam, es- 
pecially in France, which dragged along 
Germany to put continentaTEurope’s 
two pillars behind the idea. In 1972, after 
more reports favoring monetary onion, 
of Conunoa Market com- 
mitted themselves to it After two' de- 
cades of negotiations and false starts, foe^., 
eu finally pur itself on a firm course • 
toward monetaiy union at its 1991 sum- 

ctILi™ 11118 Maasiric ^ Neth- 

The EU leaders saw creation of foe 
euro, as it was named in 1995, as the only 

10 forever cemenl together their 
shiffingcwrencies. Past systems to keep 

ptarif g? all foe way to mott- 

le union, said Etienne Davignon, 
SJ™ of Societe Generie Tlgi- 
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The new IBM PC 300PL. Built-in Alert on LAN 
■ Up to 400MHz 1 Intel Pentium* H processor 
■ Intel A40BX core chip set « 3D AGP graphics 
Integrated Intel 10/100 ethemet with Wake on LAN 
* Up to 6.4GB 3 SMART hard drives 
■ Starting at £889 4 . 
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The new Netffnrty 3000 Server. 

Lotus Domino Intranet Starter Pack 
■ 90 day start-up support ■ 3 year on-site warranty 
* Up to 350MHz 1 Intel Pentium* II processor 
» Level 2 cache: 512KB ■ Up to 384MB SDRAM ECC 
memory .■ 100MHz 1 Bus speed * Starting at £1,250*. 


These e-business tools don't just help you do better e-business, they help you do better business, full stop. Today, your employees need access to your company’s resources all of 
the time. So we produced the ThinkPad 600: a portable e-business machine, it's the thinnest ThinkPad ever to offer a built in CD ROM and complete connectivity. At their desks too, 
people need to get connected and stay connected. The 300PL makes it easy to do both. It's network ready. And its industry-leading Alert on LAN can notify an IT manager of potential 
problems even when it's turned off. Peace of mind also comes as standard with a Netfinity 3000 server. Affordable, easy to set up and incredibly reliable^ it's designed and tested to 
run leading network operating systems such as Windows NT. Best of all, plug it in now and later today you could be doing better business. You could be doing e-business. 
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For the ancient Greeks, 
attending dramatic 
performances was 
considered a way ro 
help restore die ailing 
bodv to health. 




tj R E E C E 

Doorway to Pleasure 


The Restorative Delights of Grecian Leisure 

Greece offers vacationers for more to do than sightsee and laze on beaches — although these are never far away. 
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••Pectination Greece: Doomv to Pleasure" 
mtf produced in its entirety by 

the Advertising Department of the International Herald Tribune 
. Writer: John Rigos in Athens . . 

I lustration: Karen . 4 . Sheck/er-H'i/san. 

Program Director: BUI Maltder 


T ourists used to come to 
Greece only to see the 
classical ruins, swim 
along the sandy beaches in 
the summer and enjoy the 
clear blue skies and bright 
sun. Now. they can enjoy 
much more than that, as both 
private enterprise and the 
state-run National Tourism 
Organization are turning the 
country into a center tor cul- 
ture. summer and winter 
sports and just plain fun. 

The Athens and Epidaurus 
Festivals, in the summer 
months, offer classical theat- 
er. music and dance in their 
programs. This summer. Epi- 
daurus will hold perfor- 
mances in an ancient open- 
air theater with a capacity of 
1 4,000 and excellent acous- 
tics. The state-run National 
Theater and a number of 
private theater groups will 
stage comedies by Aristo- 
phanes. the great fifth-cen- 
tury playwright, and several 
tragedies by the greatest 
playwrights of antiquity. 
Open Theater will present 
"Acbamians." the Cyprus 
Theater Organization 
“Peace.” the Athens Amphi- 
theater “Women of the Ec- 
clesia." the National Theater 
“Frogs” and the State Theat- 
er of Northern Greece 
“Clouds," all comedies by 
Aristophanes. Other groups 
will stage “Oedipus in" Colo- 
nus” and “Electra” by 
Sophocles as well as Eur- 
ipides’s “Orestes.” 

Cathartic benefits 
Epidaurus lies 135 kilome- 
ters (84 miles) southwest of 
Athens in northeastern Pclo- 
ponnese and was the sanc- 
tuary of Asclepius. the god of 


health. Pilgrims with health 
problems used to go there to 
seek the help of the god and 
his priests, who were trained 
as healers. The ancient 
Greeks believed that most ill- 
nesses were psychosomatic 
or the result of tension, and 
dramatic performances were 
considered an essential pan 
of the healing process. 

The Epidaurus Theater 
Festival is held every year in 
July and August on Friday 
and Saturday evenings. Most 
tourist agencies organize bus 
transportation to Epidaurus 
from Athens and other tourist 
destinations when a play is 
on so that audience members 
can return to their hotels by 
midnight. 

The Athens Festival takes 
place at the ancient Roman 
Theater of Herodes Atricus 
under the Acropolis, and in- 
cludes theater performances, 
concerts of classical and 
modem music and dance. In 
June, the Greek Opera House 
will present Verdis “The 
Force of Destiny." “Tango 
por Dos.” the Greek singer 
Nana Mouskouri and rtie 
Gala des Etoiles. dance 
shows with the participation 
of stare like Maya Pliset- 
skaya. Fernando Bujones. 
Evelyn Hart, Dmitri Simkin 
and others. 

In July, the West End Or- 
chestra will perform a se- 
lection of music from the best 
musicals of recent years, in- 
cluding “The Phantom of the 
Opera." “Les Miserables.” 
“Jesus Christ Superstar,” 
“Miss Saigon” and others. 
Hie Free Theaters of Cyprus 
will present “B3cchae” by 
Euripides and several clas- 
sical and light music con- 


certs. In August, die program 
begins with “The Achami- 
ans” by Aristophanes, and 
includes a play by the Na- 
tional Theater, a concert of 
Greek music by the Manos 
Had jidakis Ensemble and the 
Italian Aterballetto Ballet, 
directed by Mauro Bigon- 
zetti. 

Classical performances 
In September, there will be 
two concerts by the Sl 
P etersburg Philharmonic Or- 
chestra. directed by Yuri Ter- 
mikanov. with works by 
Zbigniew- Preisner and the 
participation of Sophia 
Loren. The Mozarteum of 
Salzburg, the Beijing Opera 
and the Israel Chamber Or- 
chestra are scheduled to ap- 
pear at the Herodes Atticus 
Theater. 

The two festivals are sur- 
passed in content by the con- 
tinuous shows, concerts and 
operas performed all year 
round at the Athens Music 
Palace. In May. the Palace 
has two concerts with the 
Berlin Philharmonic Orches- 
tra. directed by Claudio Ab- 
bado: the Baden-Baden Ra- 
dio Orchestra with Gerd 
Albrecht: modem music 
workshops and conceits by 
the State Orchestra of Athens 
and the State Orchestra of 
Thessaloniki. In June, the 
Music Palace will stage 
“Orpheus and Eurydice" by 
Gluck and conceits by the 
State Radio Orchestra. 

General Secretary ofTour- 
ism Nikos Skoulas believes 
that archaeology, swimming 
and culture are not enough to 
satisfy the most demanding 
tourist For this reason, the 
government has encouraged 


the development of sports 
like wind surfing, golf and 
skiing. 

Wind surfing and water 
skiing are possible at most 
organized beaches on the 
mainland and in die islands, 
where surfing gear can be 
rented by the hour. Wind 
surfing is especially good in 
July and August, when the 
challenging northern trade 
winds blow. 

To satisfy tourists who 
prefer nightlife and 
gambling, the Greek govern- 
ment has encouraged the 
opening of casinos in several 
tourist centere. including the 
Isle of Rhodes, Mount Parries 
(near Athens), Loutraki (a 
few kilometers from ancient 
Corinth), and near Thes- 
saloniki. 

During the winter months, 
a number of ski centers 
provide those who favor 
winter sports with beautiful 
ski runs. The best ski resort 
near the Greek capital is on 
Mount Parnassus, but there is 
another one on Mount Zeria 
in North Peloponnese. They 
are both just over two and a 
half houre by car from 
Athens. In Northern Greece, 
the best facilities are in Seli 
on Mount Vermion. about a 
two-hour drive from Thes- 
saloniki. 

A boom in golfing 

A major effort, however, is 
under way to promote golf in 
Greece. Mr. Skoulas believes 
that in a country with the 
mild climate of Greece, golf 
is a year-round sport. Until 
recently. Greece had only- 
one 1 S-hoIe course. Glyfada. 
along the sea near the Greek 
capital. Designed by Donald 


Harradine. a well-known 
Swiss golf architect, the 1 8- 
hole Glvfada course covers 
an area of 150 acres and is 
situated in a pine forest, a 20- 
minute taxi drive from the 
center of Athens. 

“It is a very good course, 
and this is why it was chosen 
for the 1 979 World Cup won 
by Hale Irwin and John Ma- 
haffey.” says Elly Ab- 
ravanel-Valsamidi. a veteran 
player. 

Motivated by tourist de- 
mand. certain tourist centers 
have also developed golf 
courses. The most beautiful 
is the 18-hole course of the 
Golf Club of Corfu, an island 
off the northwestern coast of 
Greece. 

Another tourist island be- 
tween the coast of Asia 
Minor and Crete. Rhodes has 
an 18-hole course in Yfan- 
tou. a village near the City of 
Rhodes. Another 18-hole 
course is operating in Port 
Cams, in Halkldiki. in 
Northern Greece. A small 
nine-hole course is run by the 
Hotel Mare in Port Elounda 
in Eastern Crete. 

“We actually have four 
and a half golf courses." says 
Mr. Skoulas. "They are good 
courses, but not enough far 
the number, of tourists who 
come to Greece and want to 
play their favorite sport." He 
believes that golf can become 
a major attraction for tourists 
who want to spend off-sea- 
son vacations in Greece. To 
increase the number of golf 
courses, the government is 
subsidizing 50 percent of the 
cost and is inviting both do- 
mestic and international in- 
vestors to take advantage of 
this generous offer. • 
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Greece has always been the favourite destination for those who seek authenticity. That’s because, for 
centuries here in Greece, the clear and sparkling seas have always remained pure and genuine.’ 
On these holidays, you can stroll along the silken sandy beaches and sun-bleached pebble shores, surrender 
to the cool caress of the crystal waters, feel the energy of the sensuous seas and discover 
the authentic In you. Phone your travel agent now and follow the dolphins. 



GREECE: The Authentic Choice 


! C crEEK NATIONALISM ORGANISATION «. 


CONDUIT STS6ET LONDON WIH ODJ. TEL 0171 . 7545997. FAX. 0171 - 1871569 





Quantum Computing Takes a Quantum Leap 

Subatomic Particles Do the Work of Digital Switches in a Thimbleful of Chloroform 


By John Markoff 

Nm m York Times Service 


S AN FRANCISCO — Scieotists 
have seen the future of computing 
in a thimbleful of chloroform. 
Researchers at International Business 
Machines Corp.. the Massachusetts In- 
stitute of Technology, Oxford Univer- 
sity and the University of California at 
Berkeley, reported this month that they 
bad succeeded in building the first 
working computers based on the prin- 
ciples of quantum mechanics, a branch 
of physics that describes the quirky 
world of subatomic particles where yes 
and no can simultaneously be tru^- 
Ina long-sought brealahrough, the sci- 
entists were able to fashion a novel com- . 
puter. in which the processor consisted of 
atoms of hydrogen and chlorine, and then 
used it to son an unordered list of items. 

As recently as two years ago. the con- 
sensus among most researchers in the 
' field was that quantum computing was a 
theoretical, but not practical, possibility. 

" Hie breakthrough has touched off a 
wave of excitement among physicists 
. and computer scientists and is leading 
dozens of research centers worldwide to 
| embark on similar experiments, herald- 
ing the advent of an era of so-called 
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Los Alamos Quantum Physics E-print 
, Archive, the source for the latest papers 
in quantum computing, can be found au 
htip:i!.\.\.\.lanl.go\-iarchivelquani’ph 


The Quantum Compulation Archive 
at Stanford University: 

feynman.sianford.cdu/qcuntp 


The Physics and Media group at the 
Massachusetts Institute of Technology: 
physics, vc^’w jnedia.mil.edu! 


quantum computers, specialized ma- 
chines that may one day prove thousands 
or even millions of times faster than 
today’s most powerful supercomputers. 

“This is an important step,” said 
Richard Hughes, a physicist at Los Alam- 
os National Laboratory in New Mexico. 
“What’s intriguing is that they’ve now 
demonstrated the simplest possible al- 
gorithm on a quantum computer." 

There are still major hurdles to be 
overcome before quantum computers 
can be applied to general problems. Mr. 
Hughes said. But a number of scientists 
working in the new field say that enough 
progress has been made to foresee sig- 
nificant applications. 

In search of more powerful tools for 
code breaking or searching large data- 
bases. large computer companies such 
as IBM and Hewlett Packard Co. are 
already assembling teams of researchers 
in an effort to work on quantum com- 
puting systems that may come into their 
own sometime after 2010. 

“This will reshape the face of sci- 
ence.” said Stanley Williams, a phys- 
icist who is coordinating Hewlett Pack- 
ard's quantum computing research. 

The developments have come as most 
computer designers have concluded that 
conventional computer technologies 
will reach fundamental physical limits. 

Transistors have been shrinking in 
size, fueling the ever-growing speed and 
power of computer processors. Semi- 
conductor designers say transistors will 
start to fail as they begin to approach the 
size of a handful of molecules, perhaps 
sometime -after 2010. Many of the sci- 
entists involved in the research maintain 
that quantum computing will begin to 
have an impact even sooner. 

For example, a quantum computer 
could help computer engineers simulate 
the functioning of conventional com- 
puters based on such tiny transistors, said 
Neal Gershenfeld. a physicist at the MIT 


Media Laboratory and one of the de- 
signers of die first quantum computers. 

Unlike conventional computers, 
which are assembled from arrays of mil- 
lions of digital switches that can be 
switched on and off rapidly, quantum 
computers are assembled from mole- 
cule-sized units known as qubits. While 
digital transistors represent either a 1 or a 
0, a qubit can represent 1,0 or potentially 
many other states simultaneously. 

Quantum physicists call this “super- 
position, ’ * and there are an infinite num- 
ber of possible superposition states. 
Thus a quantum computer could do 
many calculations simultaneously. 

In the past year a number of groups 
struck upon the idea of using nuclear 
magnetic resonance techniques, which 
are widely used to study the structure of 
molecules and- to measure magnetic 
fields, to overcome one fundamental 
stumbling block: how to read information 
into and out of a quantum computer. 


A ccording to ordinary quantum 
physics rules, the act of looking at 
an individual particle tends to al- 
ter its interaction with other particles. In 
other words, reading a computer's output 
would destroy the superposition that 
makes it work. But by using magnetic 
resonance techniques to observe vast 
numbers of molecules at once, the effect 
of quantum measurements are canceled. 

With Mr. Gershenfeld and Mark Ku- 
binec. a chemist at the University of 
California at Berkeley. Isaac Cbuang. a 
physics researcher at IBM's Almaden 
Research Center, set out in 1996 to build 
a simple quantum computer capable of 
executing a searching algorithm. 

The physicists were able to create 
qubits from the hydrogen and chlorine 
atoms in chloroform. By using exotic 


resonance measurement techniques. 

The program they ran on the quantum 
computer was designed by Lov Grover, a 
researcher at Lucent Technologies Inc. 's 
Bell Labs. The search algorithm is akin 
to opening four separate doors in order to 
find a ball hidden behind one of the 
doors. Using a conventional computer it 
would on average require opening more 
than two doors to locate the ball. 

The power of the quantum computer, 
Mr. Cbuang said, is that it can open all 
four doors and locare the ball in a single 
step. 

One ‘practical application for such a 
searching algorithm, he said, might be to 
speed the hunt fora single wotd in all the 
data stored in the World Wide Web. 
Searching the 8 trillion bytes on the Web 
recorded recently by IBM would take a 
conventional computer a full month: a 
simple quantum computer could do it in 
27 minutes, Mr. Chuang said. 

In a burst of recent activity in both 
corporate and university laboratories, 
scientists have surmounted one obstacle 
after another. Because quantum com- 
puting crosses a number of traditional 
academic disciplines, including phys- 
ics. mathematics, computer science and 
chemistry, universities including Ox- 
fond. California Institute of Technology 
and Stanford are setting up interdis- 
ciplinary research centers. 

Despite its promise and recent pro- 
gress, the scientists acknowledged that 
there is much work left to do to create 
commercially or scientifically useful 
quantum computers. Indeed, a number 


of earlier technologies, including 
JoseDhson Junctions and optical 


techniques to align the nuclei, they forced 
the molecules to act as computers, read- 


the molecules to act as computers, read- 
ing the results using nuclear magnetic 


Josephson Junctions and optical 
switches, have promised exponential 
improvements in the power of com- 
puters. but they have failed to mate- 
rialize because of technical obstacles. 

“This is what I dream about.” Mr. 
Chuang said, “and I have nightmares 
about it, too.” 
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Will Technology Shifts Make Microsoft a Dinosaur? 


By Denise Caruso 

W.i h •»* Timw Scnm 


N EW YORK — Microsoft Corp. 
has a long-standing reputation in 
the personal computer industry 
as a school-yard bully. Bui recent public 
scrutiny has propelled the company's 
swaggering reputation into the main- 
stream. 

Predicting the software giant's even- 
tual demise has expanded into 
something of a national parlor game. 

Even the venerable Silicon Valley 
research institute. SRI International, 
which rarely chimes in on the ideo- 
. logical events of the day. is now “pon- 
dering the unthinkable.” as it says in its 
speculative report "After Microsoft.” 

The SRI report, actually a faux news- 
letter article written by the senior con- 
sultant Robert Jacobson from the vant- 
age point of the year 2003, describes a 
.software industry in which Microsoft 
has “devolved’ ’ into five separate Baby 
, Softs. The report is posted on the Web 
[http:! {future. sri.com! hip! AM. hint!). 

, Although the current antitrust inves- 
tigations do figure in Mr. Jacobson's 
. chronicle of the company's fictional 
collapse, it also cites other, equally 
prominent factors: failure of key 
! products to perform as promised; cross- 
industry competition from large pub- 
. Ushers and media companies: unwise 
: investments in risky new industries, and 
‘ “a decline in Bill Gates' focus and 
i ability to micromanage the company.” 

But whether Microsoft stands or falls. 
’ a larger force wLU be buffeting the com- 
pany. a force already making an impact 
. nor only on Microsoft but also on almost 
every other large corporation. 

That force is technology itself. 

The increasing power of technology 
has contributed to the vast chaos of 
mergers, acquisitions and strategy shifts 
in today's business world. 

. Even as giant conglomerates are 
■ forming, PCs and the global Internet are 
. creating an increasingly favorable eco- 
• nomic climate for smaller, more nimble 
; companies, niche markets and custom- 
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memory and to contain every conceiv- 
able feature for the largest possible mar- 
ket of users. 

Just as in other industries transformed 
by technology, software buyers are no 
longer bound to accept what Microsoft 
chooses for them. 

Instead, customers may begin reap- 
ing benefits from the growing popular- 
ity of the “open source code' ’ and com- 
ponent software movements, which 
encourage programmers and the most 
motivated users to customize the inner 
workings of operating systems and ap- 
plication programs. 
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ized products and services. 

Corporations serving mass markets, 
always at the mercy of their snail-paced 
bureaucracies and substantial overhead, 
are square in the path of this inexorable 
march. 

For example, desktop publishing, a 
stunning success for the PC industry 1 in 
the 1980s, turned the once-monolithic 
publishing industry upside down, with 
new magazines, alternative newspapers 
and small book houses set up by writers 
and editors who could never afford ac- 
cess to old-iine commercial printing 
presses. A decade later, not only are PCs 
serving as printing presses, but also the 
World Wide Web is providing global 
distribution for desktop publications. 

Ditto alternative music and independ- 
ent film: Any of the countless bands or 
independent" studios that have mixed 
their own CDs. or edited film or videos 
on a desktop computer, can testify that 
the cost of production has plummeted. 
Using the Internet, these anises can mar- 
ket their work — and eventually dis- 


tribute it — outside the conventional 
clogged and costly sales channels. 

Moreover, last year a long-distance 
telephone service reseller named Tel- 
Save offered America Online's custom- 
ers what was then the lowest rare in the 
industry, 9 cents a minute, largely be- 
cause the on-Line service eliminated the 
need fordirect marketing, advertising or 
billing. Tel-Save now has half a million 
customers through America Online. 

Information technology, in short, is 
creating a shift so fundamental that not 
even a PC pioneer like Microsoft may 
know how to respond. The company is 
so huge, and to dare has proved so 


unwilling to relinquish any control of its 
markets, that the SRI report suggests the 


markets, that the SRI report suggests the 
software giant may collapse under its 
own weight. 

Mr, Jacobson contends that Mi- 
crosoft customers are already tiring of 
bloated software that seems designed to 
take up the largest possible amount of 
space on a hard drive, to require the 
largesr possible amount of computer 


S UCH trends, though, are antithet- 
ical lo Microsoft, whose success is 
based on controlling its Windows 
operating system and mass-market sales 
of general purpose — not customized — 
software. 

Thus, the emergent leaders may turn 
out to be niche producers who can 
quickly form and reform their busi- 
nesses to respond to individual cus- 
tomers — a trend already in play on the 
Web. where software designers create 
“plug-in" modules that provide vari- 
ous types of functions upon request. 

This clash between mass and niche 
market seems so primal that the only 
analogy with sufficient drama is of dy- 
ing dinosaurs and the darting little mam- 
mals that survived them. 

So far, only one dinosaur — the former 
AT&T Corp., itself once the target of the 
Justice Department's antitrust squad — 
saw and embraced mammalian neet-of- 
foot tactics as a survival strategy. 

Having undergone a court-supervised 
divestiture in 1984, the corporation de- 
cided a decade later that it was still too big 
and could succeed only by voluntarily 
dismantling itself into three separate 
companies. So far. all three are noi simply 
surviving, but growing and thriving. 

It is highly unlikely that technology 
will decimate all large companies in its 
path — not by 2003, anyway. But cer- 
tainly something is afoot — something 
much more fundamental than Mi- 
crosoft's recenr mediagenic missteps. 
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' • TWINKLE, TWINKLE, SATEL- 

LITE: Stargazers have been seeing some 
strange lights flashing across the night 
sky. 

. No, they’re neither UFOs nor a gov- 
ernment secret, they're "Iridium 
flares.” an astral phenomenon created 
' by the world's newest satellite constel- 
lation. Since Iridium began launching its 
66 low-orbiting satellites last year, 
people around the world have begun 
. noticing brilliant flashes of light when 
they look toward the stars. No telescope 
is necessary. 

“We watch them every night,” said 
David Sands of the Austin Astronom- 
ical Society. “You'll be looking up in 
the sky, see a satellite moving, veiy 
faint, then it gets brighter,” he said. 
Others say they resemble the beam of a 
car headlight. 

The flares appear when rays from the 
sun reflect off shiny aluminum surfaces 
on an Iridium satellite's antennas. Be- 
cause the 66 satellites cross the sky at a 
low, 421-mile-high orbit (674 kilome- 
ters). the reflections are brighter and 
more frequent than similar flashes cre- 
ated by higher, traditional geostationary 
satellites. 

How do you know where, and when, 
to look for the flares? The German 
Space Operations Center takes away 
much of the guesswork through its Web 
site: u’M'M .gsoc.dlr.de/sa h -is/. By enter- 
ing the name of your town (or your 


latitude and longitude coordinates), the 
Web site calculates the best time and 
sky position to see a flare from an Iridi- 
um satellite. ■ 

The Iridium consortium, which is led 
by Motorola Inc., said Tuesday the last 
seven of its satellites were to be bunched 
in the next 1 0 days, and that commercial 
service would Stan SepL 23. 

The S5 billion Iridium network will 
be the first system of its kind allowing 
telephone service and paging to and 
from virtually any point on the globe. 
But the service will come at a price: The 
hand-held phones will cost $3,000 and 
air time is expected to cost about $3 per 
minute. Iridium is offering subsidized 
service to developing countries whose 
governments sign partnership agree- 
ments. (WP) 


Cosmic Laboratory 


•WHERE’S THE FOOD?: Koko 
the 300-pound (135-kilogram) gorilla 
logged on ro the Internet this week — 
and clearly was not impressed. 

During what was billed as the world's 
first “interspecies” on-line chat Mon- 
day, Koko was far more interested in her 
toy alligator and dreams of dinner than 
in answering a barrage of questions 
from thousands of eager humans. 

“I like drinks,” Koko signaled, in one 
of her more lucid comments during the 



Modeled after the Russian space station Mir, the service 

module occupies a cornerstone position, providing 

a propulsion, life support -and other key systems for the 
W Interlocking array of modules that will comprise the 
' ¥ international space station. Scheduled to 
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Space Station Waits on Earth 


,Vn York Times Service 

WASHINGTON — After years of planning and promises, pieces of the 
proposed international space station are finally coming together. But instead of 
being assembled in orbit, they are stacking up at testing sites and warehouses 
awaiting a decision ro begin putting the giant laboratory together in space. 

A new date to begin rocketing the station components into space, already 
delayed several times by hardware and money problems, is to be set by the end 
of May, NASA project officials say. While there is still a good chance that 
assembly will start before the end of the year, they say, completing the project 
will probably take longer and be more expensive than predicted. 

With recent word that the crucial Russian component, called the Service 
Module, is another three to four months behind schedule, the first assembly 
flight is now not likely to occur before September, experts say. 

A decision on w hen, and how. to proceed with the space station will depend 
heavily on information gathered by a National Aeronautics and Space Ad- 
ministration team visiting Russia this week. 

Over more Than five years, astronauts are to assemble the station from 
components made by 16 countries and carried into space by 45 or more rocket 
flights, including more than 30 U.S. space shuttle missions. Major partners in 
the venture, which is expected to cost at least S30 billion initially, are the 
United States, the European Space Agency, Russia. Japan and Canada. 


S I T E S 


For detailed information from NASA on the latest developments with the 
space station: station. nasa.gov! core. Itmil 


The SpaceZone interactive site provides the adventure of real and imagined 
space exploration. It brings together historical information from over 30 years 
of space exploration: wvnc.spacezone.convhome I .htntl 


TECHNOLOGY INDEX 


A glance at technology stock indexes around the world 


North America 


Pacific Stock Exchange 
Technology 

Standard & Poor’s 
Technology Composite 


Europe 

Morgan Stanley 
Eurotec 


Asia 

Topix Electric 1760 

Source: Morgan Stanley. Bloomberg News 


Tuesday close 

% change 
previous week 

% change 
year to date 

350.13 

-2.51 . 

+20.50 

859.96 

-2.19 . 

+ 22.86 

547.07 

' -a2t; ’ 

+42.02 

1760.53 


+7.08 


For technology articles from the past week, see the Technology Index on 
the IHTs World Wide Web site at http://www.iht.com. Articles include: 


• Acer to Buy Siemens' PC Plant April 24 

• Investors Seek Hyperflnk to Riches, April 24 

• Compaq Sets Share Buyback. April 24 

• U.S. to Lei Comsat Fly Free. April 25-26 

• Nokia Profit Rises 59% on Network Sates. 
April 25-26 


• Inquiry Examines Windows 'Desktop' 

April 27 

• Japan Venture: SatetMe to Car. April 28 

• $3.5 BilHon Spur to IBM's Shares. April 29 

• Telekom s Net Is Robust Despite New Rivals, 
April 29 


To roach TrtoTech editors or to comment on IHT technology coveraae send 
e-mail to tribtech © lht.com. 

Imeimiiuiul Herald Tribune 


But only a few of these were put into 
play during Monday's discussion. 

Kevin Connelly, a spokesman for the 
Gorilla Foundation, said the cyberchat 
had gone as well as could be expected 
and that Koko had actually been cut off 
at times because the human entering her 
responses could not type fast enough. 

Koko herself seemed unimpressed. 


After srop-and-go conversation, the gor- 
illa finally pulled the olue on herlntem**r 


ilia finally pu lied the plug on her In temet 
audience with a short, sharp command. 
“Lights off. Good.” Koko said. 

( Reuters) 


Ri'nilJ Cita/Thc Am* ami Pice 

Koko, who went on-line this week, was first exposed to computers in 1995. 


45-minute dialogue. "Apple drink." 

Koko's foray into the high-tech world 
of Internet chat rooms was sponsored by 


America Online Inc. and Envirolink. 
which together with the Gorilla Foun- 
dation near San Francisco set up the 
event to publicize the plight of the 
world’s great apes. 

Koko, who is 26. was seen as the 


obvious on-line ambassador for her spe- 
cies. Raised and trained near San Fran- 
cisco. she has studied modified Amer- 
ican Sign Language for 25 years and is 
now said to understand some 2.000 
words of spoken English. 


• I NEED TO SEE SOME I.D.: 
Forget your personal identification 
number — if you ever managed to mem- 
orize iL New cash machines to be un- 
veiled in Britain on Thursday will do 
away with secret codes and dispense 
money at the blink of an eye. 

The manufacturers said the system, 
which they described as the first of its 
kind in the world, would be secure. 

Customers will have a digital picture 
of their iris taken the first time they go to 
die bank. A camera mounted on the cash 
machine will scan their eye every time 
they want to withdraw money. Only if the 
iris matches the details stored in a central 
data base will the transaction proceed. 

“The system is foolproof because 
each person's iris is unique and above 
all the iris doesn't change throughout 
life, so it's safer than fingerprints,” said 


i 

Richard Lander, a spokesman for NCR i 
financial Solutions Group of Britain, a ' 
subsidiary of NCR Corp. of the United ; 
States. | 

NCR Financial Solutions, a maker of 
automated-teller machines that de- 
the system with Sensar Inc., 
said me uis technology could have other 
uses. “Standard machines are already 
used to sell cinema tickets, or for stock 
certtiicates Mr. Lander said. 

technology, de- 
JS?* 1 m Scotland, will first be avail- 
able to customers at a branch of the 
Nationwide Building Society in Swin- 
. ’ England. While Britons are happy ; 

their^hJ 3 ^ nevv technologies to meet i 
Sn^ ns need5 ' bave no in-^ 

™ TO up i0CaJ branch. ' 

leasefd wLI° resuIls of a poU re- ! 
leased Wednesday. (Outers) \ 


MAn £*JECK’S IN THE E- 1 
antw'J? M. Treasury will launch 

fore the enH 1C f C il eCk pilot Pt’Pgraro be- 
pavmem^ f ^ year to st reamline its 
John Ho U .i ° Sovemment vendors, said ; 

McS^ Und ^ re ^ f0rd0 ^ '• 

e-c^cl 0 ^!?^ 111 3nd "“V®™ of the ; 
LmedL^J ^ Ve a chip- 

(Bloomberg) ; 
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Tariffs Fall 

As NAFTA 
Speeds Up 

3 Partners to Drop Levies 

! On Hundreds of Products 

j CanpM 6v Our Shtf Fmm Pupuukrs 

! ~ The UniredSiaies, Canada. 

| ?na Mexico agreed Wednesday to ellm- 
i inate tariffs on items accounting for $1 
j billion in trade at a meeting of the North 
» American Free Trade Agreement. 

The agreement, which takes effect 
Aug. L means that tariffs for some 
| products will be removed as much as a 
I decade ahead of the original NAFTA 
! schedule. For example, tariffs on some 
' , i U.S. exports to Mexico were not 
- I { due to expire until 2008, officials said, 
j Commerce Secretary Herminio 
i Blanco of Mexico said textiles, includ- 
{ “g w ooJ and synthetic fibers, were 
I among the most important- items for 
l Mexico among the several hundred 
i products whose tariffs will be dropped. 

| “Some sectors are still pending, but 
i we can see that this is a very helpful 
i package,” Mr. Blanco said. 

, NAFTA was established in 1994 and 

* groups Canada, Mexico and the United 
States in a market of 400 million con- 

! sumers. 

| The NAFTA meeting came after a 
; two-day conference of the Organization 
J for Economic Cooperation and Devel- 
j opment, which brings together the 
: world’s 29 most industrialized nations, 
j Officials said that it was difficult to 
t estimate how much companies would 
; save as a result of the latest tariff accord. 

. Mexican duties on imports from Canada 
; and the United States average about 4 
' percent, while Mexican exports to die 
J' United States are subject to tariffs av- 
I eraging about 2 percent, according to 

• trade officials attending the meeting. 

‘ The deputy U.S. trade representative, 
i Richard Fisher, said Mexico, Canada 

* and the United States had total trade in 
l 1997 of about $500 billion. 

; Of the products that will no longer be 
subject to tariffs, the most important to 

■ the United States are those in the chem- 
*, ical sector. 

■ Herbicides, cordage , bedspreads, cer- 
! tain steel wire and toys are among the 
» products affected by the accord. 

\ The officials would not say what 

* products they had failed to agree on. But 

• they called tot Anther tariff elimination, 
i “We are always seeking to perfect 

f NAFTA,” Mr. Fisher said. — ... * 

] At the same time, the participants in 
, the meeting said they would push for 
. . rapid progress in talks that may turn the 
I Americas into the world’s largest free 

• trade zone. 

J The leaders of all the countries in the 

< Americas except Cuba met in Santiago 
“ this month, where they reaffirmed their 
• > commitment to establish a hemispheric- 
; free-trade zone by 2005 

The next NAFTA ministerial meet- 

■ ing is scheduled to take place in Canada 
early next year. It will marie the fifth 

■ anniversary of the agreement that was 
designed to eliminate trade barriers in 
North America. 

■ Talks to Cover U.S.- Japan Issue 

U.S. efforts to persuade Japan to pro- 
duce detailed plans to open its markets 
in key sectors such as telecommuni- 
cations are likely to be the key issue at 
four-way trade talks Thursday. Age nee 
France-Presse reported from Paris. 

Trade ministers from the so-called 
/quadrilateral group — the United States, 
Japan, Canada and the European Union 
— are to meet for formal talks in Ver- 
sailles, just outside the French capital. 

The U.S. trade representative, Char- 
lene Barshefsky, was due to meet with 
Mitsuo Horiuchi, the Japanese minister 
for international trade and industry, 
Thursday before the talks begin. 

After lower-level officials from the 
two countries met Tuesday in Paris, a 
senior U.S. official said that there had 
been “limited progress” but much re- 
mained to be resolved. 

Washington wants Tokyo to come up 
with “specific steps” on opening key 
market sectors that can be announced 
- W hen President Bill Clinton meets with 
r , prime Minister Ryu taro Hashuuoto dur- 
. ing the May summit meeting in Britain 
of the Group of Seven leading uidus- 
" trialized nations, the official said. 
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The (Red) Chips Are Down 

Investors’ initial enthusiasm for 
■ companies based in mainland China, 
which led to lines of customers outside 
Hong Kong brokers last summer, 
seems to have worn off. The 
enthusiasm tor these so-calted red 

[ chips has been replaced by more 
sober assessments of the 
businesses and their prospects. 


Aug. | Sept! 


Feb. | Mar. 


Daily closes of the 
Bloomberg Red Chip 
index of 45 mainland 
companies that trade in 
Hong Kong. 


The Ncr V.rt Times 




A housewife in Hong Kong checking a bank’s stock prices, which, for red chips, keep showing a descent since the heady days of handover last year. 

Hong Kong’s Red Chips, as in Red Hot, Turn Cold 


By Mark Landler 

M-w York Times Service 

HONG KONG — C hina may now 
be the undisputed ruler of this former 
British colony, but some of China’s 
most prominent public companies are 
feeling less welcome here today than 
they did before last year's handover.' 

A year ago this month, investors 
were surging inro banks and brokerage 
firms to snap up shares of mainland 
Chinese companies newly listed oh the 
Hong Kong Stock Exchange. Today, 
the bosses of some of these companies 
could not draw a crowd if they stood on 
street comers and hawked the shares 
themselves. 

Red chips, as these stocks are called, 
have caught the bines. 

From Citic Pacific to Beijing En- 
terprises to Guangdong Investments. 
Hong Kong companies controlled by 
China have fallen into disrepute among 
investors. The Bloomberg index of red- 
chip stocks has plunged 4437 percent 
since last October, when die Hong Koqg 
markets began their downward spiral 


That slide is even steeper than the broad- 
er Hang Seng index, which dropped 
29.87 percent in the same period. 

“Investors want to see more focused 
companies,’ * said John Pinkel, the bead 
of China research at Merrill Lynch 
(Asia Pacific! Ltd. ‘ ‘They don ’t see why 
diene should be a handful of diversified 
conglomerates in Hong Kong that are in 
the brewing business, the tannery busi- 
ness and the cement business.' ' 

Mr. Pinkel said the success of China 
Telecom, a cellular-telephone company 
that went public last October, suggests a 
new model for red chips — one focused 
on a single business rather than strad- 
dling many industries. On Tuesday, the 
company extended its reach by agree- 
ing to acquire a cellular carrier in Ji- 
angsu Province for $2.9 billion. 

In a way, the woes of the traditional 
red-chip companies simply reflect a 
more realistic view of die Chinese mar- 
ket Last spring, in the supercharged 
atmosphere of Hong Kong’s impending 
return in China, investors here clamored 
for any company even remotely con- 
nected to the mainland. Foreign in- 


vestors joined the rush, buoyed by the 
belief that China was on the fast lane to 
becoming an economic superpower. 

Now, though, the handover is old 
news and China’s growth prospects 
seem shakier than they have for several 
years. In this more sober environment, 
investors here and in the United States 
are starting to put Chinese companies 
under the same microscope they would 
use on IBM or General Motors. 

“The initial rush to buy red chips 
was from people who were really buy- 
ing GDP growth in China,” said 
Joseph Ravitch. a banker who heads 
the communications and nwtia prac- 
tice at Goldman, Sachs in Hong 
Kong. 

“Now, managers and investors ap- 
pear to be focusing on real earnings 
and shareholder value." 

By those standards, many of the red 
chips are a sucker’s bet The typical 
mainlan d Chinese company based in 
Hong Kong is less a corporation than a 
grab bag of assets. Although some 
show impressive earnings growth, it is 
usually because they are continually 


acquiring assets — power plants, 
breweries, toll -road franchises and the 
like — from their corporate parent 
across the border. 

The financial reporting standards 
used by red chips still fall short of U.S. 
and many other foreign companies. 
While most are audited by Big Six 
accounting firms, their balance sheets 
are frustratingly opaque. Analysts ar- 
gue that when the supply of fresh assets 
dries up, the red chips will look like 
Chinese versions of ITT Corp. and oth- 
er conglomerates that went out of style 
in the United States in the 1970s. 

The rationale for starting red chips is 
still alluring: Register a company in 
Hong Kong and use it as a repository 
for assets owned by the Chinese gov- 
ernment or various Chinese municip- 
alities. Then take the company public 
and drop broad hints to investors that 
the company's politically well-con- 
nected managers will obtain more 
valuable assets at bargain prices. With 
China privatizing tens of thousands of 
businesses, such companies would 
seem to be a good bet. 


WALL STREET WATCH 


Even the Bulls Are Getting Bearish on U.S. Stocks 


By Robert O’Harrow Jr. 

Washington Plat Service 


N EW YORK — Several of the 
market’s most bullish 
strategists have joined Wall 
Street’s bears in saying that a 
combination of declining corporate 
profits, high stock values aim the specter 
of inflation have made a U.S. stock price 
correction almost inevitable this 
spring. 

Even if the U.S. Federal Reserve does 
not raise interest rates next mouth as 
many investors feared on Monday, Wall 
Street probably will experience a pull- 
back that could take stock prices down 
]0 percent or more from recent highs, 
senior market analysts say. 

On Monday, the market tumbled al- 
most 2 percent on a report that in March, 
the Fed adopted a “bias” toward in- 
creasing interest rates. 

But stock prices stabilized Tuesday 
after some Fed officials were reported 
as saying they were reassured by recent 
data that su gg ested the economy was 
slowing. 

The Dow Jones industrial average 
closed higher on Wednesday, rising on 
optimism that a buoyant economy will 
lift corporate profits. The Nasdaq com- 
posite index, which contains many tech- 
nology bellwethers, also rose. (Page 
14) 

Analysts said Tuesday that no matter 
what the Fed does at its next meeting, 
the market likely will slide for several 
weeks in a natural response to the ex- 
traordinary run that has driven stock 


prices to record highs in recent 
months. 

“The very short term, I think, is ob- 
viously very negative,” said Don Ka- 
petanakis, senior market analyst for 
Merrill Lynch & Co., who is among the 
bulls who are turning cautious. 

He said the * ‘ultimate worst-case sce- 
nario” would have the Dow dropping to 
8,500 before bouncing back later this 
spring. 

“We’re obviously in a corrective 
phase. It’s a temporary setback,” he 
said, adding: “Buyers are still positive. 
You still have significant potential for 
highs.” 

Mr. Kapetanakis and other analysts 
cited a variety of indicators suggesting a 
pullback was in the offing. Fewer stocks 
were rising in recent weeks. The av- 
erage valuation of stocks hit new highs, 
about 23 times estimated 1998 earnings. 
At the same time, corporate profits ap- 
peared to be waning. 

Add in doubts about the direction of 
interest rates or the prospect of inflation, 
the analysts said, and the market be- 
comes poised for a fall. 

A. Marshall Acuff, an equity 
strategist at Salomon Smith Barney who 
also has been a bull, said the plausibility 
of reports the Fed might raise interest 
raiesplays havoc with the market 

4 ‘The word is' out on the Street: The 
Fed is concerned." Mr. Acuff said. 
“Peqple are going to start getting more 
nervous.” He added, "You’re going to 
get more volatility .* ’ 

Mr. Acuff also said a 10 percent 
correction would be perfectly normal 


after the run stocks have had so far this 
year. He said the downturn probably 
began several weeks ago. 

“This whole story began at the be- 
ginning of April, ’ ’ Mr. Acuff said. ‘ ‘The 
ingredients are there for a correction.” 

Some others are more pessimistic. 
Gail Dudack, chief investment strategist 
for UBS Securities and a persistent bear, 
said she believed the market was over- 
valued by as much as 20 percent. 

With the inevitable decline, which 
she said may come later than some 
others have suggested, stocks could 
drop by 20 percent or more. 

Ms. Dudack said she would welcome 
anything that would puli the market 
back out of its * ‘mania* stage and put it 
back on a sensible course. 

She declined to predict when the cor- 
rection would begin, but said one was 
almost certainly inevitable, with or 
without an interest rate rise this spring. 

“It doesn't take much to create a 
correction in this market,” Ms. Dudack 
said. “When you’re in a mania, you 
can’t predict when it’s going to start and 
when it’s going to end.” 


But Ralph Acampora, chief technical 
analyst for Prudential Securities and one 
of the market’s leading bulls, said he 
believed that any decline in the market 
would bejusta necessary and temporary 
hitch on die way up. 

Mr. Acampora stood by his predic- 
tion Monday that the Dow could dip as 
low as 8.200 before resuming its rise to 
10,000 later in the year. 

“We’ve had a 1,800 point run-up in 
four months. You don't have to be a 
technical analyst to say that’s a little 
extreme,” Mr. Acampora said. 
“There’s an element of pain pretty 
soon. I think it's a long overdue cor- 
rection." 

Steve Shob’in, chief technical analyst 
ar Lehman Brothers Inc., who also has 
been bullish, agreed that a correction 
was overdue. 

But he suggested that, based on past 
patterns, the market conld stutter until 
sometime in June before it begins to rise 
steadily again. 

"We gorged ourselves,” he said, 
“and we're going to have to sit back and 
resolve the excesses.” 


Reader’s 
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| Asia Hopes 
To Ward Off 
Future Crises 

Finance Chiefs Approve 
Early Warning System 

Reuters 

GENEVA — Asian finance ministers 
meeting here have agreed to set up a 
surveillance system designed to give 
early warning of future economic crises, 
the vice president of the Asian De- 
velopment Bonk said Wednesday. 

Bong-Suh Lee said the bank hoped the 
regional warning system would improve 
transparency in /Vsia by collecting data 
to avoid crises like the one last year. 

“Asian countries have asked that 
ADB take on responsibility for the cre- 
ation of an early warning system,'’ Mr. 
Lee said. “Our official position is that 
we are happy to do this.” 

Finance ministers and central bank 
governors from most of Asia are in 
Geneva for the annual conference of the 
Manila-based development bank, seek- 
ing remedies for their economic ills 
The idea for an early warning system 
was endorsed T uesday at a meeting here 
of finance minis ters of the Association 
of South East Asian Nations. 

Mr. Lee said details of the proposal 
had not been worked out but added that 
an agreement to set the system up was 
likely to be announced ar the Geneva 
meeting, which ends Thursday. 

Joseph Yam, chief executive of the 
Hong Kong Monetary Authority, said 
discussions were continuing on the plan 
but he was cautious. “There is a need 
for mutual surveillance but it's got to be 
implemented, it's got to be discussed as 
to how a mechanism could be created,” 
Mr. Yam said. 

“It is not in the culture of Asian 
economies for this sort of mutual sur- 
veillance," he added. 

Mr. Lee did not say how the In- 
ternational Monetary Fund's regular 
surveillance of the regional economies 
of Asia would fit in with the devel- 
opment bank's plan or if the United 
States might also be invited to join. 

“It is a system to know exactly what 
is going on,” he said. “We have to 
know more about overall bank loans, 
bank borrowings, the composition of 
bank borrowings and which sectors the 
loans are going to.” 

Asian Development Bank officials 
hoped the new body would be joined by 
the members of ASEAN — Brunei. 
Indonesia, Laos. Malaysia, Myanmar, 
the Philippines, Singapore, Thailand 
and Vietnam — and non-ASEAN mem- 
bers such as Japan. 

The ASEAN finance ministers were 
likely to have further talks on the issue 
when they meet again Thursday. They 
are expected to be joined by Japan’s 
deputy finance minister, Eisuke 
Sakakibara, who is known as “Mr. 
Yen.” 

■ Call for China to Join WTO 

Thailand's deputy prime minister, 
Panitchpakdi Supachai. called Wednes- 
day for China to be admitted to the 
World Trade Organization as soon as 
possible on special transitional terms. 
Reuters reported. 

“China must be part of the WTO, and 
roust be part of the WTO as soon as 
possible/' said Mr. Supachai at a sem- 
inar on trade at the Asian Development 
Bank meeting. 

Other countries should show more 
understanding for the problems of the 
Asian giant, which has been negotiating 
for 13 years to get back into a world, 
trading system it left after the Com- 
munist takeover in 1949, he said. 

“I think we must understand the 
Chinese purpose for a gradualism ap- 
proach,” Mr. Supachai said. “It is not 
because they want to avoid toeing, or 
conforming to the line of, the WTO. 
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45T 450 
344 145 

357 357 
343 345 
174 2J4 
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Bra* Imm rate 714 714 

Calmraray 7V* TVs 
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10-yearcat 587 589 

France 

tatenentten rate 380 380 

COBaieaey 3U 3tt 

1 -BNOtti hi t e i toil* 391s 39k 

3-raona kitert o nk 315 3¥» 

6-mooth hBerini * 3V4 3'v» 

lSfwrOAT 589 588 

Sources: Rnrien. Bloambcra, Month 
Lynch, Bank at Tokyo- Mlliabhhl. 
Qmnmabonk, Qwri Lyaenab. 


znridl NA 30BJ5 4-1.10 

Lemba 30755 30885 —080 

New York 30980 31150 +120 

US. Mkm pet ounce. London oTficM 


and aosiag prices HnwYMtt 

ttonej , 

Source: fMm. 


ial The Associated Press 

NEW YORK — Reader’s 
“ Digest Association Inc., 
str ugg ling to revive its busi- 

oess, has nam ed an American 

Express Co. executive, 
29 Thomas Ryder, as its new 
chairman. 

04 Mr. Ryder, 53. built Amer- 

j£ ican Express’s magazine busi- 
n* ness. He replaoes George 
Grune, who had been brought 
out of retirenteut in August to 
ran Reader’s Digest while it 
searched for a new leader. Mr. 
Ryder will also serve as chief 
** executive of Reader’s Digest 
7 * Mr. Ryder’s appointment 
announced after markets 
2$ closed mi Tuesday, sent 
Reader’s Digest stock up 
uo 31-25 cents to $26.0625 per 
3* share Wednesday on the New 
York Stock Exchange, 
in* Reader’s Digest said Mr. 

Ryder would assume his new 
mH posts immediately. 

The publisher of the 
world’s largest-circul ation 

*11 magazin e has been battling 
declining earnings and a 
£ plunging stock price as its 
8 o core audience of older readers 
" has been shrinking and its 
promotional offers have en- 
ticed fewer customers. 
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Airfare-Bidding Wfeb Site Draws Flak Interest-Rate^ Build 

_ . I Falls t0 St0 P the BuUs 

WASHINGTON — How much is an airline seat mation service on the Web, said: “There’s a lot of hype 
wth? but no snuff there. 7 ’ 


r , .ior 

<w* ■ r 


vi*s ii 


By Carolyn Spencer Brown 

Washington Post Service 


worth? 

Priceline.com, a new World Wide Web-based ticket 


Bloomberg News 


rates is a negative 'development for 


itno snuff there . 7 ■ vrZT Stocks closed the stock market, “it‘s just the first 

7* unnkatoon that Stocks^ shot across the bow --it 7 s not going 


pnceline.com, a new wona wide weo-oaseancKei ine implication mat mceune.curas name yvm new 1 \ • • — a 

bidding service, says it lets customers name their own price 77 philosophy gives consumers bargaining power higher Wednesday, rising anra 
.... _ .-j j ^ _ -.L - :*v ... M u ctnmn nn f»Ynectation$ max: 


; 1Jt n d j 

1997 


M A -5 

1990 •; 






-iss^y^SJ 


international flights by major airlines anytime between 
two days and six months before departure. 

PriceUne, an accredited Connecticut travel agency, 
sifts through a database of airfares to see if an airline is 
willing to match die bid. 

There are plenty of catches. In exchange for the 
privilege of naming the price, which may not be ac- 
cepted. customers are subject to some of the tightest 
restrictions in die low-fare game. For instance, they 


pnee philosophy gives consumers oargauung power mgner weonesoay, ■ ~ ^ yet,” he said, 

with airlines rager i to part with unsold seats is mis- five^ay slump on expects *at Big Board stocks, 

leading. . . J oSSSl W 

Attempts to use the service and interviews with Ford, Eaton, Sears and Masco rose, 

successful and unsuccessful bidders found that: dosed at 8,951 .52, up 52-56 potato _ Hudson, another eco- 

• Priceline has some good deals, but it is impossible with advancing issues outninnbw- sen^vestock, rose The 

to predict what will net one. Several customer said they ing declining ones by a 9-to-5 ratio iy Tuesdayriiat 5 ™. 

would have done better buying a ticket through con- ontheNewW Stock Exchange. «■?**“ SZ 


a, J\ ■ price by submitting a bid for seats on domestic and with airlines eager to part with unsold seats is mis- five-day slump on ^xp^uhons 

M/A W * international flights by major airlines anytime between leading. a strong economy wd* lm pronts. 

%jr * \h At > two days and sbt months before departure. Attempts to use the service and interviews wife The Dow J on^^mcra^rrai averaj 

/ V W. ; Priceline, an accredited Connecticut travel agency, successful and unsuccessful bidders found that: dosed at 8,951.52, up 52 -jo P 0 ^ 


ventional channels. 

But America West sold a W as hingto n-San Francisco 
flight to one flier who bid $500 less than a week before 


tag deenmng ones ^a Tuesday feat same- 

“<£ 2 ^ S sales at its defeat stores 
eco^v ^tSn strong?* said ^ Target di^tgam rose mme 



most agree to accept any “matching” bids, sight un- departure. The airline normally charges $1,100 for a 
seen, and do so wife a credit card number upon bid- seven-day advance purchase. 




* ding. 

Customers may not specify an airline and they get no 
frequent-flier miles. They have no say aside from the 
dates in scheduling and little choice in airports. 

A bid for a flight to San Antonio, Texas, for example, 
may obligate the buyer to accept a ticket to Austin, 
which is an hour away. 


• Priceline is not free. The first bid on a trip is not U»S. STOCKS 

charged, but if the price is rejected, additional bids cost “ T~ 

$25 each. First Union National Bank with 

“I hate it," said Margaret Guroff, a Baltimore trav- about $20 billion in assets. “The 
eler who attempted, without success, to buy a ticket to economy is still expanding, we’ve 
Pern. * ‘It’s a huge psychological game, all rigged so you got low inflation and good corporate 
offer too much. You feel like you got taken." profit growth." 

Broader market indicators also 


ager at First Capital Gronp, a unit of AM* ^ follDW _ 

ttc crmnrQ ing the news that Pharmacia & Up- 

UJ, atutna John’s first-quarter profit slipped 3 

First Union National Bank with Decent as ov^eas sales woe hit by 
about $20 billion in assets. “The the rise of the < iokar While ifee 
economy is still expanding, we’ve results were good enoughs stem a 
in™ ^flnrinnnnd mod comorate three-week, 8 percent decline m 






Source: Bloomberg, Reuters 


ImenuiinRil Herald Tribune 


Tietmeyer Remarks Briefly Shake Dollar 


Fhannacia’s stock, they did little to 

Broader market indicators also’ ease concerns about the industry's 
were higher. The Standard & Poor’s F ^c£s. Pfizer, Schering-Plough 

500-stock index finished up 9^1 IT Q • 

points at 1,094.62, and the Nasdaq Merck, the hugest U.S. pbarma- 
romnnsite index, which is laden ceutical company, fell a day after the 



Very briefly: 


Cen^tdlyOar Sufi FwmDuptodvs 


Just days ahead of a key European 


• Brazil's unemployment rate rose to 8.18 percent in March 
from 7.40 percent in February as high interest rates choked 


NEW YORK — The dollar edged meeting this weekend, the market is 
higher against the Deutsche mark particularly sensitive to any refer- 


from remarks late Tuesday from the 
U.S. Treasury secretary. Robert Ru- 


composite index, which is laden 
with technology stocks, rose 19.87 
points to 1,851.64. 

Stocks fell in the past week amid 
concern that fee Ffederal Reserve 




bin, who said the key to Japan’s Board might raise interest rates this 


company told investors it would 
look to new products and more ad- 
vertising and marketing, not mer- 
gers, to keep increasing profit after 
oatents expire on four of its top- 

. * ■ _ rtAArt _ __ J 0«W1 


.4m»* * 

r.vK*. 
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Wednesday despite remarks by the 
president of fee Bundesbank fear 


ences to European interest rates, 
whether specific or not. traders 
said. 

The dollar had fallen early in the 


economic growth and companies laid off temporary workers . were interpreted as keeping fee door 


hired for the carnival season. The government raised rates last 
year to protect its currency. 

• Starbucks Corp. is buying fee closely held Seattle Coffee 
Co. of Britain for about $8 1 mil li on in stock as part of an effort 
to open 500 coffee shops in Europe over the next five years. 
Starbucks said it would open 3D Seattle Coffee stores in 


open to higher German rates in the 
near term, traders said. 

Hans Tietmeyer said the level at 
which European interest rates would 
converge by fee end of the year 
“depends on further developments 
in the entire" euro zone. He added 
that the Bundesbank's monetary 
policy would have to take fee new 
currency area into account 


UUJ, wuu aoiu un. IU joubu a xwam ~ r , , , » . n/uyt n/u\| 

recovery lies in fundamental eco- year to keep the economy from, selling drugs m zwu ana ~uui. 

nnmii~ nnlir.u nnt in fnrmcm ov«iv>!irino nnd cansino inflatioD to Computer shares rose, continuing 


FOREIGN EXCHANGE 

day on Mr. Tietmeyer’ s comments. 


nomic policy, not in foreign ex- overheating and causing inflation to Compute snai^ro^connnuing 
change market intervention. accelerate. Even a rate increase may to benefit from comments Monday 

The dollar was at 132.355 yen, not end a rally feat has sent fee Dow by a Dell Computer executive mar 
compared with 132.195 yen. industrials up 13 percent this yep shipments m fee industry could 

Against other major currencies and caused it to more than double in grow tip to 20 percent this year . ueu, 
the dollar fetched 1.4978 Swiss the past three years. Hewlett-Packard, Gateway -.000, 

francs, compared with 1.4923 ‘This bull market is so powerful IBM and Data General rose. 


Starbucks said it would open 30 Seattle Coffee stores in . 7“ 

Britain in addition to fee 56aiready in operation. m euro zone - He L79 p s m 

■ *r • ub jj . , . . . , that the Bundesbank’s monetary nesday, up from 

• Knight Bidder Idc^ which owns dozens of newspapers, u would have to take the new The dollar wa 

including The Miami Herald and fee San Jose Mercury News Currency area into account against fee yen 

is movmg its offices to San Jose from Miami to be immersed 

in the kind of futuristic and entrepreneurial thinking found in ■ 

Silicon Valley,” Chief Executive Anthony Ridder said. -vr* o >i n 1 n 

• CompUSA Inc. said its profit for the thud quarter ended ViaCOBl aailS l>aCK tO JrrOIlt 

March 28 fell 22 percent, to $25.4 million, as costs rose. The * firri* . • jn t-i • 

computer retailer, which is fighting a securities fraud lawsuit Afi lltaillC IJllOyS fiSTDlIlffS 
filed by shareholders, said sales rose 14 percent, to $1.45 billion, J 0 

while sales at stores open at least a year rose 12. percent. 

• Banco Bilbao Vizcaya SA agreed to buy a controlling stake _ 

in Brazil’s Banco Excel Economico for $450 million, ex- NEW YORK — Viacom Inc. said Wednesday it eame 
panding its entry into Latin America's largest h ankin g after million in the fiist quarter, reversing aloss from the same] 
some false starts. ap. Bloomberg. Rearm, lasl y^. m ^ strength of “Titanic’ ’ and its cable nett 


day on Mr. Tietmeyer 's comments, francs, compared with 1.4923 ‘This bull market is so powerful 

The dollar was quoted at 4 PJVL at francs, and was. at 6.0217 French that you don’t kill it with one can- 

1.7958 DM in late trading Wed- francs, compared with 6.0200 nonbalk" said Don Hays, chief in- 

nesday, up from 1.7940 DM. francs. The pound was at $1.6703, vestment strategist at Wheat First 

The dollar was relatively steady compared wife $1.6675. Union in Richmond, Vir gini a, 

against fee yen, finding support 


grow tip to 20 percent this year. Dell, 
Hewlett-Packard, Gateway 2000, 
IBM and Data General rose. 

Bonds fell on fee prospect of in- 
terest-rate volatility. The bench- 
mark 30-year Treasury bond was at 
100 24/32, down 1/32, leaving the 


iW: 

. •*> 


( Market News. Bridge News) While the prospect erf rising interest yield unchanged at 6.07 percent 


AMEX 


Columbia/HCA Earnings Slide 

Bloomberg Nen's 

NASHVILLE — Columbia/HCA Healthcare Corp. 
said. Wednesday its first-quarter earnings fell 47 percent 
as fee hospital company sheds businesses and copes wife 
a government fraud probe. 


Columbia's profit from continuing operations fell to 
41 million. Revenue fell 1.7 percent to $4.90 billion. 


$241 million. Revenue fell 1.7 percent to $4.90 billion. 
Columbia shares were at $32.25, up 18.75 cents. 


The Associated Press 

NEW YORK — Viacom Inc. said Wednesday it earned $1.4 
million in fee first quarter, reversing a loss from the same period 
last year, on the strength of ‘ ‘Titanic’ ' and its cable networks. 

Revenue rose 6 percent, to $3.09 billion. Viacom posted a 
loss of $18.7 million in the quarter last yes'. 

Earnings from networks and broadcasting rose 7 percent, 
reflecting higher advertising revenue from the cable chann els 
MTV, VH-fand Nickelodeon. Earnings before interest, taxes 
and other items unrelated to operations, rose 3 percent to 
$405.7 million. 

The results were better than many analysts expected, and 
Viacom stock was up $1,875 in late trading, at $57.5625. 

“Titanic" was the first film in history to take in more than 
$1 billion. The film, co-produced by Viacom's Paramount 
Pictures and News Corp. *s 20th Century Fox, has grossed $1.6 
billion so far. 


Wednesday’s 4 P.H. Close 

The 300 most traded stocks of ttae day, 
up to Its dosing an Wall Street. 

TTwAssadasd Press. 
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Grains 

corn tram 

SD00 bv roMnwm- cants pm buihd 
May 98 2tn Z43H 244U -2*1 41.037 

JOI98 257 2SZVi 253M -T* 139,325 

Sep 98 263* 240 2 «JV. AM 3U72 

Doc 98 309 205 26SM -310 117,904 

M»99 270 Ml 27P* 27JW -1* 9X17 

Mar 99 V9 278 278W -1 Ml 

Jut 99 283H 281V 282V* -2 4.932 

EsL sola 8&000 Tun uias 77.989 
Tun open W 351 JUA off SI 57 


ORANGE JUICE (NCTNI 

IS000 ttre-cpnli p«lb_ 

May 98 11035 9980 10225 +195 4592 

Jut 98 104-50 103.10 106.15 *330 14434 

Sep 98 109.00 I06JQ 109.00 *105 5,172 
N« 98 111 JO 109-00 11130 *2.70 1819 
EU. «4os MJL Tun M4BS 1«Z2 
Tim Open H 30.759. up 1 


Jul 98 9428 9427 9427 UTK*- 9JOO 

EsL soles 2.910 Tun sales 4J95 
Umapen M 44287, off 289 


SOYBEAN MEAL (COOT) 

100 tons- daflan per Ian 
Mar 98 16000 156X0 15620 -2J0 18,776 

Jul 98 16120 159J9Q 160.10 -1J0 56M> 

Aug 98 16470 161 JR) 162X0 -0X0 18.740 

Sep 98 165X0 162X0 16250 -130 12.919 

Duc9B 168X0 165X0 165X0 -070 20612 

Jan 99 16920 16730 16730 -1X0 1X00 

EsL Dries 35X00 Tm sdM 40475 
Tm ap« Ini 130405, off 1359 


Metals 

eauDMCMX) 

100 tnnru--duBm per troy u. 

May 98 310-50 +230 4 

Jur 98 312X0 308X0 311X0 +220 90462 

Aim 98 315.00 3T1X0 313.90 *220 9372 

Od 98 316X0 +22B 5.131 

Dec 98 31930 315.10 318.10 +22S 17X17 

Feb 99 319.90 +220 0874 

Apr 99 321X0 +220 737 

Jim 99 32330 32230 323X0 + 230 10125 
Aug 99 325X0 +220 4M 

EsL Dries 30000 Tue% Brin 30109 
Tun open kit 180719, alt 2,974 


EURODOLLARS (CMER) 

SI mBkn+ils at 100 pd. 

May 98 9427 9426 9427 undl. 14X13 

Jun98 9423 9421 9422 undv 479273 

Jul 98 9421 9419 9420 +OX1 7X51 

Aug 98 9418 9417 9417 undl. 893 

Sep 98 9416 9413 9414 undL 453X70 

Dec 98 94X5 9401 9403 undv 354987 

Mar 99 9404 9400 9403 undL 280929 

Jim 99 9401 93.97 93X9 -0X1 224853 
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Dec 99 93X7 93X2 9X85 -OXl 161X05 
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EsL sales 448X57 Ton Dries 467X25 
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LIGHT SWEET CRUDE fNMEID 
1X00 bbL-dollais per MjL 
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Jul 98 1627 15X1 15X6 -035 60X10 

Aug 98 16X2 1625 1625 4120 34X13 

Sep 98 16X5 1450 1652 4127 26X65 
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Nov 98 17.14 16X8 1488 4126 10438 

EsI. Dries NA. Tim sales 8&091 
Tim upon H 454919, Off 4309 
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NATURAL GAS (NMER) 

10000 mm bm. Sper mm Mu 
Jun 98 2X55 1X80 2X98 41X13 34340 

Jul 98 2X75 2X15 2X33 41X10 24222 

Aug 90 2X95 2X45 2X60 41X13 20395 

Sep 98 2X95 2X65 2JM 41X13 14989 

Od 98 2435 2X80 2X97 41X13 14841 

Nov 98 2570 2X25 2536 41X14 0466 

EsL Dries NA Tim seta 118,150 


BRITISH POUND (CMER) 

62X00 pounds, S par pound 

Jun 98 1X694 1X614 1X670+0X020 34847 


Tun open tot ZMX54 off 11893 


UNLEADED GASOLINE (NMEIO 


SOYBEAN OIL (CBOTl 
64000 lbs- cents per to 

May 98 2843 28X7 28X7 +0.10 11X18 

Jul 98 SL75 M..m 2871 +0.10 90581 

Aug 98 28X0 2849 2SJ7 +008 17X17 

Sep 98 28X0 2843 2875 +0X3 10341 

Dec 98 28X9 27X3 28X9 *4X29 21.760 

#n99 2X25 +0X7 843 

EsL Dries 40000 Tun srias 57.967 
Ton open bri 161,982, off 1773 


SOYBEANS (OOT) 

5X00 bu nrintmum- cento per HiMtMl 
May 98 648 642 642H -1 15X91 

Jul 98 649 642 643 4ft 71X85 

Aug 98 648 642 642V. -M 13X97 

Sep 93 633 63046 631 +1 3X19 

Nov 98 629 625 625U +H 41X15 

EsL scries 55X00 Tim arias 62,268 
Ton open irt 1501 oa up 1X95 


HI GRADE COPPER OKM70 
24000 fvi - cents per to. 

May 98 85X0 8330 8345 -150 9X00 

Jun 98 85X5 84X5 84X5 -150 3X55 

Jul 98 86X0 84X0 8450 -145 30408 

Aug 98 8550 84X0 84X0 -140 1X58 

Sep 98 85X5 83X0 83X0 -1X5 6X54 

0<3 98 8345 -1X0 I486 

Nav 98 83X5 -1.10 1X27 

Dec 98 84.10 83X5 831 D -1X0 10607 

Jan 99 82X5 -1X0 921 

EsL sales 15X00 Tim series 10947 
Tun apenH 71091, up 1459 


Sep 98 15592 1.6997 14608+0X020 660 

• — 1,6552+9X022 50 May 98 53X5 SOHO 


Dec 98 14518 14552+0X022 

EsI. Dries 4X78 Tim Rrin 5565 
Turfs open tot 37557, off 237 


CANADIAN DOLLAR (CMER} 

lOOCOOdatoi.lperCdn.eDr 

Jun 98 4973 4946 4967+0X015 50314 

Sep 98 4983 4970 4900+00015 4X24 

Doc 98 4990 4990 4993+0X015 1X14 

EsL sate 3476 Tun sates 0258 

Tun open bri 59,700 off 53 


May98 53X5 50X0 5091 -1X8 19X18 
Jan 98 54X5 52.15 52X4 -1X1 40161 

Jul 98 54X6 52X6 52X6 -099 17407 

Aug 98 5440 52.91 5391 -099 13X32 

Sep 98 5350 5240 5ZM -1.01 13X02 

Od 98 52X5 5TX4 51X4 -1X1 4487 

Nov 98 5)45 5054 5054 -1X1 632 

Dee 98 51X9 50X4 5 0X4 -1XT 2477 

EsI. strin NA. Tim sales 55X55 
Tun open tat 119,767, off 1X36 


SILVER (HOAX) 


5X00 troy at- cents per huy ce. 

May 98 621X0 40440 619X0 +7X0 10X05 
Jun 98 621.10 608X0 621.10 +7J0 


GERMAN MARK (CMER) 

125X00 maria, S per maik 
Jun 98 J594 J557 .5382 ■00012111,971 

Sep 98 4614 4585 4610-0X012 3598 

Dec 98 4637-00012 10B 


W4X0 +7X0 39X13 EsL sate 1&04V Tim sries 19X08 


wheat tram 

5X00 bu luMmum- cents per bushel 

May 98 301 293 2931* - 6 M 9,117 

Jul 98 312 30416 304M -61* 66X99 

Sep 98 3221* 3141* 31414 -4 13X53 

Dec 98 33614 328 3381* -5V4 20500 

EsL sales 22X00 Tun sate 24024 

Tun open tel 1114H off 825 


Sep 98 62540 61340 62540 +8X0 5,903 

Dec 98 626.00 610X0 624.70 +9X0 11492 

Jan 99 62A40 +940 15 

Mar 99 62440 +10X0 2603 

May 99 623X0 +11X0 636 

ESI. sate 19X00 Tun Dries 22409 
Tun open bri 77.206, an 41 5 


Tun open bri 115677, off 2X73 


Livestock 

CATTLE (CMER) 

40000 Bml- cents per to. 

Jun 98 69X0 68X0 6840 -0X2 47X06 

Aug 98 69X0 68X0 69X2 +0X2 22X46 

Oct 98 69X0 69X0 69X5 +002 13X33 

Dec 98 7060 70X0 70X7 -0X2 4X53 

Fob 99 71 M 7TXIS 71X7 -Q-U MS7 

Apr 99 7245 73X5 72.lt -0.12 539 

EsL scries U879 Tun scries 10,731 
Tun open H 89X47. up 561 


PLATINUM DIMER} 

50 troy at- dates per troy ac. 

Jul » 405-50 3MXD 484X0 +070 11710 

Od 98 402X0 393X0 400X0 +2XD 601 

Jan 99 396X0 +2X0 43 

Apr 99 393X0 + 2XD 10 

Jul 99 391X0 +2X0 1 

EsL sate NA Tun sate 2X45 
Tun apenH 13X6&M166 


JAPANESE YEN (CMERJ 

124 mOoi (yen S per 100 mi 

Jun* 7637 -7400 X6O6-OX009 84X84 

Sep 98 X717 J690 7707-0X009 2X17 

Dec 98 .7818 X809 7809 -0X009 233 

EsL sales 1 1X44 Tun sate 11,730 

■nm open w 88X23, off 2X71 


GASOIL UPE) 

U4. dados per meMc tan - lato el 100 tons 
May 98 136X5 13440 13540 +1X0 Z%728 
Jun 98 138X5 136X0 137X5 +1X5 70427 
Jul 98 140X5 138X5 13940 +140 10X59 

Aug 98 142X5 141X0 142X0 +1X5 ?X» 

Sep« 145-25 143.75 14440 +1.75 10597 
Oct96 148110 146X5 147XS +140 10849 
Nov98 150X0 149X5 149X5 +1X5 0655 
EsL salts; 11X00. Pi*v. sates : 12X15 
Piw. open tol^ 134771 all 1,779 


Don't run a 


Industrials 127&5U1 25949 1K449 1276X3 
Tnmsp. 718.19 7Q540 70745 7J7X8 


5*746 741* 
51157 46 


72 741* +1*1 


RISK 


718.19 7Q540 70745 717X8 SliLp, 
23643 23440 23545 236.13 SSSEe 
132X6 13094 131X4 13236 Sdrimbs 
1095.94108T491085.il 109442 
531.18 522X5 524X8 52845 


46 451.45V: 

W*U l5Um 16h 
60rt 591» snu 

rstti rr»w 75 

fflrt 56rt» SMS 
3* Tan 83t« 


■ ■ . ■■:rl •/■+ +Jc»" 


Kte lam Ini Oy. 
567.14 56356 567.12 +156 

70160 69643 70140 +5X7 

5TOXa 504.16 508X0 +444 

3713/ 36945 371J6 +149 

54545 5*29* 545X4 +2X5 


Nasdaq 


■ *•.+*•■*■ WW - 53f:- 

fys-; 

..r\ ,4ft. 


wot. Miek 

137*0 281* 25U 28*U +3M 

123640 Brt TVs 76s +10*1 

121025 9115 89* 9015 +5* 

107113 291* 27W 289k +BVt 

99718 809, 78*4 80 +<Vt 

9B13J Yn 9k rt, 

94«! 4JV* 42V. 429k +V 

10Vk 99k 10V. +J 

0W1, 7*V, 2j\* TTM +19 

75339 43ft 414. 429, + 

67040 72V. 70rt 77+1 
64CT 34*1 331* 33*1 + 

MS90 52V» 49 511k 

S 1 H 76«1 * 

6MM 411* 40Hk 41 H 


121025 91V, 
107113 29U 


Nasdaq 


TRASCO is one of the world's foremost 
manufacturers specializing exclusively in 
armored cars and limousines providing 
the safety you need. Call for our rush 
delivery service. Phone +49-421-69 33-0 
or fax +49-421-63.02 05. 


Htok lam Ust Ck*. 

1854.11 183653 185165 +I9J8 dscos 
r373X4 1361.10 1372X1 +15X1 Xa m 

S?s 

isfts m i\® 


-•■V- * • -■ ■jin*-- *=*m- 

■* -7 — 

■ • 

• + ■ !*+'• •• "RF* •. • v* . 

+-T. ' 


737X7 732X1 73665 


Dow Jones Bond 


V<* HUB 
78257 49» 


20 Bonds 
10 Utilities 
10 Industrials 


Mt»rx 

& 

sss-r* 

TWA 


752S* 10J 
30110 rt 
16*16 5>H 
11943 26 
9949 16V, 

>4*0 3*1 

9077 7rt 
90U 7H 
8390 91* 


41* 49k 
1089kl0taft> + 

5*IS 99rt + 
?4rt 2K* 

'a 

6rt 7V* 

7 7*k 
9*k 9k 


! m. 

'*Iv 

n--M 

-■» .■ 

M' ' 


Odw PravtouB 

LONDON METALS OME} 

Dooms per mablc tan 
AbatoaPMCnric) 

Spot l48rt 143919 144714 144714 

wwrt 1464X0 1465JD 1472X0 1473X0 


SWISS FRANC KMER) 

126000 Danes, S per banc 

Jun 98 6738 6*93 671241X026 6U14 

Sep 98 6795 6771 6780-04027 MOO 

Dec 98 6847-0X027 18 

Eel Wte 11764 Tim Dries A912 

Tim open bri 66632. up 29 


BREMT OIL OPE) 

UA daflms perbanel - bis at 1X00 hereto 
Jun 98 1467 14.18 14XS —0X5 59615 

Jul 98 14X6 14-52 1465 -0X6 47^459 

Align UL23 14X0 14X2 -0X4 22X38 

Scp9> 1568 15.11 1507 — 0X1 11X83 

OdfB 1564 1560 15X9 -0X0 9X53 

EsL Dries: 44600 . P»v.ttfea:61.153 
Pm. Open Ut^ 241160 off 793 


MEXICAN PESO (CMER 
500000 pesos, Spar peso 


Stock Indexes 

SP COMP INDEX (CMER] 

SSOxIndcK 

JU19V 1103601089.101099X0 +8X0 347.761 


Jun 98 .11590 .11560 .11 577+60106 21X55 Sep 98 1115X01101001114X0+11X0 11X35 


FEEDER CATTLE (CMER) 

gVMII ki.fwik fwrli 

ton 7565 7560 7562 -0.15 1670 

May 98 76.90 76X2 76X5 +015 7619 

Aug 98 79.15 78X0 78X2 +0X7 5397 

Sep 98 79-00 7E35 78X5 +0X5 701 

OcHW 79X5 7*^7 7860 +8X5 878 

Novfa 79X5 7870 7875 +OX2 384 

EsI. Dries 3^472 Tm Drier 2X03 
■pm open bri 16X85 off 720 


Driver Canaries (HU Grade) . 

Spa 1870XQ 1871X0 1867XO 18*8X0 

ftomort 1881.00 1882X0 1877X0 1878X0 


Sep 98 .11200 .11185 .ITIK+XOMZ 6XS5 
Dec 98 .10835 .10825 .1 0836+ XQ 156 7X23 
EsL sate 2X74 Tueswies A87T 
Tueu open bri 366*5. up 166* 


Dec 98 1 126X0 M I960 1124(0 *8.90 9,119 
EsL sate HA. Tun sate 132.736 
Tun open tot 2NL346, Off 3691 


Lead 3-MONTH PIBOR CMATIF) 

Spat 552X0 553X0 561X0 5&2X0 FF5m81on -ptooMODpct 

Fotyvard 56616 567.00 575X0 576X0 Jun 98 «6X7 9624 96X5 - 0X2 66X29 

NkW Sep 98 9412 9405 96X8 - 0X2 38X17 

Spat 5495X0 5505X0 548500 5495 Dec98 95X4 95X8 95X9 — 0X2 «JB6 

ftennanl 599000 5595.00 5580X0 5535 Mar99 KX0 947S 95J6 — 002 43679 

Tin -An 99 9SJS 9560 9560 - 003 14196 

Spot 5815X0 5825X0 5820X0 5830X0 EsL arias 32X58. 

fawnl ,5725X0 _ 5730JQ 572000 573000 Open Mz 254297 up 201 


CAC48 (MAT1F) 
FF70Q par index potal 


Apr 98 3777X 37076 37300 -29X 19,977 
May >8 3775X 3690X 3716.0 -245 20245 
Jun 98 3756X 36740 36945 -255-19X15 

Sep 98 375X0 371X0 3721.0 -28X U43S 

Eto- sales 64667, 

Open lnU 92,908 up 4672. 


■ #5l- 


HDCS-LtOi (CMER) 

4feOQQ HmLp fftfl p— r % 

Jon 98 *042 59.97 6027 4L10 14X11 

Jul 98 *032 5950 60X7 -002 5X92 

Aug 98 57.95 57 JO 57.73 -0.K: 4X91 

0098 5420 53.95 5412 -0X7 3X73 

Dec 98 5467 5440 5445 +015 3X15 

EsL Dries 5X13 Tun sate I860 
Tun open bit 3160& Off 26 


ZhK (Speck! HM Grade) 

Spat ll»5V, 10B6rt 109310 109415 

Forwml 1112X0 1113X0 1120X0 1121X0 


High Law Ctose Cbge 


PORK BELLIES (CMER) 

40000 to-cefris per lb. 

May 96 5475 55.15 SS67 -1.17 2X93 

Jul 98 5470 53X0 5427 -1X7 3.906 

Aug 98 5130 5165 51X0 -075 1X17 

EsL sate 2617 Tim sate 4339 
Tim open bri 7.708. up 382 


Financial 

US T BILLS (CMER) 

St mOkm- pm of 100 pet. 

JWI98 95X1 9499 95X0 undL 0878 

3SE2 M-M undk 660 

Dee 98 9497 undl 17 

EsL Dries 63 Tws scries 156 

Dm open tot 45SL afll 11 


Industrials < 

COTTON 3 (NCTN) 

50000 Bn.- rants peril. 

May 98 6470 63X9 6450 +050 332 Moody'S 

Jut 98 64X9 65X0 6464 +425 31X08 Realm 

00 98 6868 68.15 6440 +0-32 1713 DJ-Flrtl 

Dec 98 69.90 WXS 4961 +071 32X88 CRB 

Mar 99 71X0 709Q 71X0 +0.15 4986 Source 

EsL sales HA. Tun sate 9X23 IntlFtno 

Turfs open M 83X05, off 652 Petmtem 


Commodity Indexee 


DJ-Fiituies 

CRB 

Sources: Matt Asst 
InTI Rnandat Futures 
Pdmietm Exchange. 


Oase Pretoew s 
1+60450 1X0420 

163260 163’. : -*;; 

13415 13474 

22418 22480 

actated Presn London 
i Exchange, Inti 


HEATING ML (NMett) 


Food 

COCOA MCSB 
lOmrirtcms-Spertan 
MayK 17W 1712 

Jul 98 1707 1*88 1706 

Stp 98 1724 1708 1724 

Dae 98 1751 1736 1748 

Mm 99 1776 1775 1774 

May 90 1794 

Est sate 6^97^ Tun tries 5990 
Tun open bri 73,102, up 816 


5 YR TREASURY (C80T1 

SlOOflOO arin-pts A 6*ths el 100 pd 

Jun 93 108-28 108-15 108-22 -02 284443 

SepW 108-23 -02 4005 

Deem 106-27 -04 

EsI. utes 44444 Tun aries 38X88 

Tun open Int 29164& all 2,112 




4418 43X0 43X8 4L» .11347 

4475 4360 4364 -0X0 43646 

■85.10 4430 4439 4Uto 19611 

46X5 45-39 45J9 4JS 13630 

47.10 4639 4639 XJ0 11,704 


To Our Readers 

Due to problems at the 


SSS SJ3 212 SS rource, London International 
esl sales na Tun sate 34167 Financial Futures (LIFFE) 

Tim open ton 6M94 off L496 


+24 1,172 
+24 &192 
+24 12X40 
+23 14X06 
+23 9X73 

+23 1747 


10 YR TREASURY ICBOD 
Siooopo pun- ph & 32rnb of 100 pd 
JUB98 111-19 111-11 111-16 -M 498X75 

5epW 111-21 111-17 111.20 -01 MOT 

MC9B 111-17 -01 &419 

ElL soles 99,999 Tun Ides 1 14X64 
Tun open n 535X64 up 14783 


prices were not available. 


CDPPEECINCSE} 


37X00 Us.- CRIB per lb. 

May 98 137X0 1MX5 13400 -1.15 1X51 
Jul 98 135X0 12960 I31J5 -0.7D 16645 


5ep98 1306D 12635 127X5 -XX0 7335 
Dec 98 126X0 12150 123.75 -0.75 £615 
Mar 99 1223S 120X0 121X0 -050 . 1.758 
Bt. Rriee 10,131 Tun sate &22B 
Turfs open Ini 34134 Up 833 


US TREASURY BONDS (CB0T1 
(8 pd-S100X(»4>ts& 32nds of 1W ocfl 

e!Saa 3 «S"lt 118-12 -01 489,117 

Sep 98 118-18 118-0/ 118-13 -02 99377 

Dec 98 11143 11840 11843 - 02 30414 

Mar99 11740 117-27 11747 -01 M 

^"JM-141 

Tun open bri 81962B, up 2X07 


SUGAR WORLD 11 ENCSEJ 

112X00 tov- cents per lb- 

May 98 &X3 862 843 463 9,715 

Jul 08 867 BJ1 Ui 434 84743 

0098 X9S 864 866 431 501713 

Mar 99 967 ’-51 93) 437 30358 

ESL Dries 45,183 Tun iotas 32676 

Tun open InM 80654 off 4924 


ID-YEAR FRENCH 60 V. BOM 05 fAtATTFI 

FFSOMOO-dtonOOpd 

Jun 98 102.91 10230 102.78 —0X791X58 

Sep 98 10260 102.60 10232 - 007 1498 

ESL sate 82332. 

open tot.- 94556 UP 2671 


Friendships 

Appear; every Saturday in TTie Intermarket 
In advertise contarl Lisa Hanslip in our London office 
TeL: + 44 I 71 420 0327 / Fax: + 44 I 71 420 0338 
nr your nearest fHT office or representative. 

-Y| fto HIMSWirtUM « ( 

ilcnila^^&nbunc 


UBOR 1 -MONTH (CMER) 

S3 maton- pts otioo pd. 

May 98 9433 9432 9*32 unch. 1LU2 
Jun 98 9430 9429 9439 undl WW 


. nik suRursihiit wskto . 
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Vickers Agrees to Sell Rolls-Royce to BMW 


By Tom Buerkle Tj 

Inrernunvnal Herald Tr ihtu [ 

L 9S 1 RP , J- Th <= British owj 
ers of Rolls-Royce Moror Cars Lta 
reached a formal agree men r We3 
nesday to sell the luxury automaktr 
to Bayenscbe Motoren Werke AG. 
® ra °ve that siEnificanU' 

strengthened BMW's b!3 buuUt 
*9°*? f? r * P° 5si We last-minufe 
rival offer from Volkswagen agT 
The £340 million ($567 2 
hon> deal fulfills an agreement*! 
principle reached between Vick Js 
PLC, the British defense compajy 
that owns Rolls-Royce, and BMJV 
a month ago. j 

Executives at Volkswagen slid 
the deal was nor final and renevJed 
proirfises to submit a higher Tid 
before an extraordinary meet in/ of 
Vickers shareholders in June' at 
whicb they will vote on the sail . 

But analysts said it would be 
extremely difficult, and ex pens ve, 

?wYi? U ^ SW , agen to P revail now hat 
t BMW had obtained the foinal 
f backing of Vickers’ board. 

^““8 has to be hat 
BMW runs away with it,” .aid 
John Lawson, an automotive na- 
lyst at Salomon Smith Barney 
Sir Colin Chandler, chair nan 
and chief executive of Vickers de- 
fended the agreement at the qom- 
pany’s annual shareholders fleet- 
ing in London on Wednesday. The 
sale would guarantee a brigir fu- 
ture for Rolls-Royce thanks to the 
deep pockets and technological ex- 
pertise of BMW. he said. The deal 
would also allow Vickers to focus 
on its core business, of propulsion 
systems and defense contracting, 
he added. 

Vickers would examine any late 
bid from Volkswagen, Sir Colin 
said, but he indicated impatience 
that VW had not followed up its 
expressions of inreresr with a for- 
mal offer. 



Iljn>1mii£-'ir>ui--r- 


A worker at the Rolls-Royce plant in Crewe, England, putting the final touches on a Silver Seraph. 


"We have a real deal with 
BMW." SirColin said. "Anything 
else is hypothetical. There is no 
other offer on the table. If one is 
made, we would examine it in light 
of shareholders’ best interests.” 

In Germany, a spokesman for 
Volkswagen insisted that the Vick- 
ers-BMW agreement had not 
altered the bidding contest and said 
Volkswagen would make a higher 
offer before the June meeting of 
Vickers shareholders. "We have 
the time, and the possibility, to 
make a better bid,” he said. 

Volkswagen’s supervisory 
board met last weekend to consider 
a bid. and German press reports 
have suggested the company could 
offer 5700 million for Rolls and an 
additional $300 million for Vick- 


ers' Coswonh engine subsidiary, 
which is not covered in the BMW 
agreement. Volkswagen also has 
indicated it would invest some $2.2 
billion to expand Rolls-Royce pro- 
duction to 10.000 cars a year from 
1 ,900 currently. 

BMW has promised to invest 
some 51.6 billion over 10 years to 
triple production at Rolls-Royce's 
plant in Crewe. England, to about 
6.000 cars a year. 

Colin Fell, an analyst at 
Dresdner Kleinwort Benson Secu- 
rities. said Volkswagen could re- 
open the contest by making a sub- 
stantially higher offer.. 

But Vickers executives appeared 
to raise the bar. saying the BMW 
offer was worth just over £400 mil- 
lion. including guarantees of sub- 


contracting work to Vickers units. 

Mr. Lawson said the odds were 
increasingly stacked against 
Volkswagen. "We haven ’i" seen 
the color of their money yet,” he 
said. "Vickers' statement is indi- 
cating thaL There is a certain ir- 
ritation there.” 

Whoever prevails, the prospect 
of Britain's last automotive maker 
and such a prestigious brand 
passing into foreign hands left 
many Vickers* shareholders har- 
boring deep regrets. 

"By selling the jewels in our 
industrial crown, we’re assured of 
becoming the poor man of 
Europe.” said Donald Longmore. 
the secretary of a Rolls owners' 
group that failed to mounr a British 
bid for the company. 


Irish Company to Buy U.S. Drug Maker for $700 Million 


Itfi k ^ u;hl ; 


CiwgriM 6v Our Stuff Fmrtr Pa/vn bn 

DUBLIN — Elan Corp. said Wednesday it had 
agreed to acquire Neurex Corp., a U.S. drug 
maker, in a stock swap worth $700 million. 

The deal values Neurex at $31.81 per share. 
Elan said. In late trading Wednesday, Neurex 
shares were quoted at $28.8125, up $9.0625. on 
ihe Nasdaq stock market. 

Elan said the deal was expected to reduce its 
earnings per share by 5 percent in both 1 998 and 
1999. It said earnings per share would grow in 
subsequent years. 

Elan, set up in Dublin in 1969 by Don Panoz. 
an American who became an Irish citizen, will 
have spent $2 billion making acquisitions in the 
.last two years. 


By buying Neurex. the company wants to 
branch into a new area, drugs for pain. 

. "It is not the largest deal we have ever done, 
but it is a very significant enhancement of our 
direct pharmaceuticals business,” said Tom. 
Lynch, the company's finance director. 

Neurex. whose best-selling product is the hy- 
pertension drug Corlopan, operates in one of the 
fastest-growing segments of the U.S. drug mar- 
ken developing painkillers for people afflicted by 
heart and nerve diseases. The company said it 
would soon seek U.S. regulatory approval to sell 
its Ziconotide painkiller. 

Elan develops products to improve the ab- 


sorption of drugs by the body and specializes in 
medicines to treat diseases of the nervous system. 


including Parkinson’s disease. .Alzheimer's and 
multiple sclerosis. 

Under the deal. Elan will exchange 0.5 1 Amer- 
ican depositary receipt for each Neurex share in a 
tax-free transaction expected to be completed in 
the third quarter of 1998. 

Elan will take a one-time charge against earn- 
ings for the write-off of acquired in-process 
research and development costs at Neurex. 

Mr. Lynch said the Neurex acquisition, com- 
bined with Athena Neurosciences Inc., which it 
acquired in 1996 for S630 million, and the $150 
million acquisition in April of Camrick Lab- 
oratories Inc., gave Elan a drug-products division 
"which is beginning to- assemble critical 
mass." ~ ( Rearers. Bloomberg) 
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Europe Sales 
And Closings 
Propel Profit 
At Electrolux 


SnfffF' ini Du/ua An 

STOCKHOLM — Elecirolux 
AB said Wednesday that its firsr- 
quarter profit almost doubled as de- 
mand for its household appliances 
remained strong in North America 
and picked up in Europe. 

Net profit rose to 667 million 
kronor (S86.3 million) from 355 mil- 
lion in the first quarter of 1997. Sales 
rose 8.4 percent to 28.57 billion 
kronor. AH figures exclude the op- 
erations of Electrolux Graenges. an 
aluminum unit handed over to share- 
holders as a dividend last year. 

Last year, the maker of Eureka 
vacuum cleaners and Frigidaire re- 
frigerators embarked on a two-year 
plan to eliminate 12.000 jobs, or 1 1 
percent of its work force, and shut 
25 plants. About 950 million kronor 
of a 2.5 billion kronor provision for 
the restructuring program had been 
used, Electrolux said. 

Talks on closing 17 of the plants 
have been initiated or completed, 
the company said, while 21 of a 
planned 50 warehouses shut. 

"All business areas reported 
higher operating income, with 
household appliances and profes- 
sional appliances reporting the 
largest increases,” Chief Executive 
Michael Treschow said. 

The top European maker of 
household appliances. Electrolux 
also owns such brands as AEG of 
Germany and Zanussi of Italy. It 
also makes industrial, forestry and 
garden products. 

The market for household appli- 
- ances rose in volume by 10 percent in 
Western Europe and 15 percent in the 
United States, Electrolux said. 

The increase in Europe came 
mainly in Britain, Spain and Scan- 
dinavia, the company said, with 
German sales also growing. 

In recent years, sluggish demand 
in Europe has held back profit, while 
such U.S. competitors as Whirlpool 
Corp. benefited from stronger con- 
sumer spending in North America. 

"In geographical terms, the 
group achieved higher operating in- 
come in Europe and North America 
while a substantial downturn was 
reported in Latin America, and a 
decline in Asia,” Electrolux said. 

"Electrolux had a history of put- 
ting off cost-cutting measures, but 
now they are delivering," said John 
Stroemgren, chief investment of- 
ficer at Hagstroemer & Qviberg. a 
fund manager in Stockholm. 

Electrolux shares closed up 23 kro- 
nor at 702. (Bloomberg. Reuters) 


Investor’s Europe 
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Very briefly: ‘ 

• Lufthansa AG reported a first-quarter net profit of 406 
million Deutsche marks (S226 million), compared with 1 
million DM in the first quarter of 1 997, helped by international 
alliances, lower fuel and personnel costs, increased traffic and 
the sale of is stake in Hapag-Lloyd AG. a shipbuilder; 
Revenue advanced 5.6 percent to 4.9 billion DM. 

• Pharmacia & Upjohn Inc.'s first-quarter sales rose 3 per 1 , 
cent to $ 1.58 billion, mainly because of the Swedish- American 
drngmaker's strong development in the United States, where 
sales rose 19.5 percent from a year ago to S523 million. 

• Rhone-Poulenc S A's net income rose 30 percent to 873 
million French francs ($145.2 million > in the first quaner from 
674 million in rhe previous year, as the pharmaceutical 
company's sales climbed 12 percent to 21.94 billion francs. 
•Russia has pledged to rein in the budget deficit in 1998 and 
1999 as pan of efforts to persuade the International Monetary' 
Fund to resume loan disbursements, Itar-Tass reponed. The 
government reportedly said it would trim the budget deficit to 
5 percent of gross domestic product in 1998 from 6.75 percent 
in 1997 and to 4 percent in 1999. 

• Hansapank and Hoiupank. two leading Estonian banks, 

g lan to merge, forming the largest banking institution in the 
altic region. 

• Nestle SA reported that sales for the first three months of 
1998 rose 7 percent to 17.2 billion Swiss francs ($11.5 
billion). Hie world's biggest food and beverage company said 
it expected 1998 sales to grow further and bolster profit. 

• LM Ericsson AB's first-quarter pretax profit rose 31 per-, 
cent to 2.64 billion kronor ( $342 million ) from a year earlier as 
sales at the Swedish telecommunications company rose 25] 
percent to 38.36 billion kronor. 

• Casino Guichard-Perrachon SA's first-quarter sales rose 29- 
percent to 20.4 billion francs, helped by acquisitions, inter- 
national activities and improved French consumer spending. 

•Allianz AG, a German insurer, is willing to buy a stake of less, 
than 10 percent in Credit Lyonnais SA when the French state 
puts the bank up for sale, according to the daily Le Monde. 
•Havas SA, a French media company, is selling the Gault 
Millau group of food and wine guide books to Damefa S A. a 
privately owned company. aFP. ap bi,vmhvr c . p , 
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Genera* AssJc 

lFILmc 

(Ml 

INA 

Beiges 

Media sa 

Medtatonai 

Montedison 

oihfon 

Parmalat 

PireB 

US 

Rata Banco 
SPooio Torino 
Tetecnm Ifnia 
TIM 


Montreal 

Lote touting 

BCE Mob' Com 
Btachem Pnom 
CdnUtilA 
aFimSvc 
Gt-WestLif«D 
imasco 
Investors Grp 
LobtawCns 
Nall Bk Canada 
Rovrer Corp 
Power Flnl 
Royal BkCda 


Aker A 

Aker Maritime 

Bergesen DyA 
Cluwlonia Bk 
DenncMsheBk 
Kvowtw 
tfclaan 
Narek Hydro 
NoisteSkog A 
Nytomed Amer 
OrtdaA 
Pettm GeoSvc 
Saga Pettm A 


MIBTefeaatico: 222*330 
Previous: 22891 J» 

[700 20900 21100 22500 
>180 8495 8680 8925 
IBS 10130 10595 10950 
9750 10450 
1280 3150 3195 3180 

1100 35000 - 37750 35500 
635 1570 1597 1618 

>375 8650 8900 9305 

riSO 13695 13880 14690 
1750 11110 11290 11900 
r 280 6875 6900 7195 
2-« 10570 10700 11150 
900 50200 51000 52100 
1580 5305 5350 5380 

USD 27100 27350 28500 
>345 5010 5090 5315 

>850 7300 7650 7775 

600 11010 11100 11600 
Q50 22000 22100 23050 
290 2140 2175 2230 

□40 2160 2245 2245 

S35 3770 3770 3990 

tan 5540 5710 5850 

1608 26900 27050 20750 
1500 37650 39800 40950 
>450 24100 24100 25950 
1200 12650 12700 13320 
050 9590 9855 10040 


iKtostittstoda: 4047.65 

Previous; 4018.11 

25 37.00 3725 37 JO 
00 35 JO 35.90 35.75 
145 43 JO 43J5 43J0 
L9S 58.95 58.95 59 00 
LSD 4125 4125 4350 
LOO 54 III 5*10 54 70 
L40 52 JO 52.40 SI .50 
120 2975 30 JO 28.75 
LM 27.96 2BJQ 28 J0 
.75 56J5 5640 56.75 
.75 56.40 56S5 56 AS 
25 83-50 8*10 83.90 


OBX fetou 74131 
Previous: 744.91 

129 132 128 

162 164 164 

162 162 164 

3.90 34 36 

8-50 38JO 41 

337 337 338 

193 197 198 A] 

356 366 356 

262 262 243 

251 251 256 

872 BB5 672 

462 466 459 

143 145 1* 

140 141 742 

66 6650 6750 


CAGJfc 373193 
Previoov 377723 


Accor 

AGF 

AhUquhfe 
Atentei Auto 
An 
BIC 
BNP 


Canm Ptus 
Cap Gemini 
Canefour 
Casino 
CCF 

Christian Dior 

Danone 

DasKnrflSys 

Dexia France 

Elf -Aquitaine 

EridoniaBS 

EssJtarhdl 

Eurodfcney 

Eurotunnel 

France Tefecaa 

Gen. Eaux 

Havas 

Lafarge 

Lagaraere 

Legiand 

L-Oreat 

LVMH 

NUdieSnB 

Portias A 

PedUnwA 

Pernod RJcard 

PeugemOl 

Plnoult-Pnnt 

Promotes 

Renault 

Rh-PbulencA 

Sonafl 

Schneider 

5GS Thomson 

SieGeoerateA 

Sedoho Altaic 

SIGabato 

Suez Lyon Enu 


Thomson CSF 
Total B 
Ustoor 
Valeo 


1590 1565 

379 349 50 
1098 1081 

1073 1057 

653 

411 JO 405 
493 *4 

969 940 

1058 1021 

750 732 

3429 3310 

409 3«9 

4fl« 9H 465 
810 BOO 
1378 1338 
237 229.10 
745 728 

7* 731 

1228 1185 

2360 2280 

9J5 9 

5.40 5JS 

333 321 JO 
1083 1061 

534 520 

543 529 

225J0 222.40 
1541 1515 

2788 2701 

1240 1216 

368 365 SO 

637 617 

276 264 

408 402 JO 
1050 1022 

4376 4191 

2887 28*5 
278 272 

2330 2380 
301 JO 281.10 
707 690 

462.50 439 

518 490 

1199 1143 

1116 1075 

989 ,963 

1008 968 

907 891 

232 22SJ0 

675 661 

90J5 88.75 

569 551 


1586 1584 

378.70 370.70 
1096 1107 

1062 18*2 
668 678 

405.10 41190 
477-50 479 

9S3 965 

1029 1036 

740 735 

3319 3435 

399 399 JO 
*4 473 

806 815 

1367 1349 

230 236 

730 739 

744 743 

1216 12*0 
2359 2270 

9.10 9J5 

5J5 SJS 
323 333 

1065 1090 

525 533 

532 539 

225J0 226 

1520 1544 

2744 2795 

1240 1237 
368 367 

626 633 

26850 37350 
407 JO 401.60 
1042 1040 

4258 4385 
2962 3895 
373 3784) 
2304 3298 

38170 mm 

699 690 

429 453J0 
498 SOS 
1174 1155 

1095 1100 
969 994 

969 1000 
898 098 

232 229 JO 
673 672 

89 JO 91 35 
567 554 


Sao Paulo b« 

Lutebvding 

Bca Braid Pfd 16 JO 
Brodrexa PM 10.65 
Brahma Pfd 74) .00 

CemlqPfd 

CESPPtt 
Copet PWB 

Etalrobrm 

Etelmpcurio Pfd 13150 
Gerdau PM 22JO 
itaubancoPfd 76100 
Lighl Setvldw 45X00 
Petrobras Pfd JMLOO 
SABESP 269XKI 
Tefebras Pfd 138 JO 
Teiert pm 175.00 
Tetesa PM 389JW 
CVRD Pfd 2850 


a tafec 1146*40 
rayfere: 11227 JO 

10 16-00 1103 
10 1DJ5 10-20 
H 738.00 740J1 
10 SSXK) 54X11 
TO 52-50 53.50 
B 1550 1533 
» 4680 45X» 
» 131 JO 13000 
M 2150 22.10 
19 765.00 750X0 
» 447 JO 45X00 
» 288.00 288.00 
« 756.00 26750 
» 137.91 135J0 
n lraoi j 60.00 
B 38850 37100 
B 28 JO 27 JO 


Seoul 

Doeunc Heavy 
Hyundai Elec 
Kookmin Bari 
Korea El Pwr 
LG Eledronks 
LGSemicon 
Pahang Iran 51 
Samsung DWoy 
Samsung Elec 
Sflmsww Fire 


Composite Indw 417 J5 
Prevtees;40U9 

6490 6060 6350 6060 

19700 18550 19000 19000 
8550 8310 B500 8400 

18250 17600 1B200 18000 
16200 15000 15900 15300 
16000 14950 16000 15100 
62000 59900 62000 59700 
61500 62000 66500 617% 
70500 65500 69500 65300 
404000 355000 399000 370500 
5290 5100 5200 5148 
545000 530000 5*2000 532000 



Previous: 1*8137 

6.90 

670 

6 JO 

665 

665 

63(1 

63U 

640 

138 

1J6 

1J7 

1J6 


Singapore strata TfaH». ; iaa.ii 


□ly Devtts 
CycteContoge 
Wry Farm Inf* 
DBS loreign 
DBS Land 
Fraser 8, Neave 
HKLond* 

Jard Mathesn* 
■lord 51 rate-ale' 
Keppel Co ip- 


2J6 

2J0 

2J1 

2J0 

7.15 

7 

7.10 

7 

1J2 

1.41 

1J2 

1.41 

434 

*1B 

4J4 

4J0 

2J» 

2J6 

IS? 

2-55 

*38 

*30 

*32 

4.-S) 

8J0 

8J5 

8.50 

BJ0 

635 

690 

615 

625 

10 JO 

10J0 

1033 

10J0 

4.1 8 

*06 

4J8 

*06 

17 JO 

1690 

17 JO 

1690 

1 *2 

1J8 

1J0 

1.37 

IJO 

1.82 

1J6 

1J0 

263 

2J7 

2J3 

2-S 

7J5 

7-55 

7 JO 

7.65 


OS Union Bk F 
Sing Air foreign 
Smg Land 
Sing Ptess 
Sing Tech Eng 
Stag Tech Ind 
Sing Telecomm 
UtdOSea Bk F 
*; tn US. t/allan. 


Stockholm SX16tad«e 3913.12 

PrMOUUdmjo 


AGAB 
ABBA 
ABB B 
AssDoroan 
Astra A 
Asteo B 
Altos Copco A 
Etectrotuk B 
Ericsson B 
ForentaKSpar 
Hermes d 
I ncentive A 
Investa B 
NotCorn Sys 
NordbarAn Hdg 
Phutnltalohn 
Sandvfk B 
Scanta B 
SCAB 

S-E Banken A 
SkomtlaFore 
SfeanskoB 
Stain A 
Sv Handels A 
Volvo B 


Sydney 


Amcor 
ANZ Bking 
Aust. Gas light 
BHP 
Band 

Brambles Ind- 
CBA 

CCAmaM 
Coles Myer 
Cotonta 
Comatco 
C5P 

Fosters Brew 
Gen. Prop. Tr. 
Lend Lease 
Nat And Bonk 
Nat Mutual Hdg 
News Carp 

Pioneer Inti 

Pub Broadcast 
Rio TWO 
SIGeageBank 


106 109 JO 
11750 12X50 
111 110 
207 307 JD 
156 158 

15250 155 

218 224 

681 502 

373 398 

341 24X50 
400 404 

723 734 

418 . 422 
358 254 

57 58 

302 321 

216 217 

181 182 
221 223 

127 127 

428 534 

365 369 

130 132-50 
346 3*8 

223 22450 


All Onftoretes: 2749.18 
Previous: 2781 JO 

i 6.78 6 58 690 

10J7 1064 10.73 
i 11.18 11 JO 1TJ2 
! 1507 15JB 15 JO 

I 351 354 159 

i 31 JO 3151 3185 
1 18.15 1818 I SJS 
1 I1J0 11.90 1X03 
i 738 7J1 7.49 

! 555 556 670 

I 649 655 670 

1 492 695 *97 

I 3J0 3L2S 123 
: WS rn 185 
I 35J0 3551 36JS 
! 2150 21J3 2158 
1 173 176 176 

- 9.90 m 10J3 

! *35 *39 443 

I 7 JO 7J2 7M 
i 21J6 2150 2150 
l 9.01 9.12 9J3 


The Trib Index 

Puces as ot 3 00 PM New Korti ntne 

Jan. 1 1992 - too 

Level 

Change 

o^crinnge 

year ro date 
%chonge 
+ 12.17 

World Index 

1 93.06 

t 0.41 

+ 0.21 

Rugional indtneus 

Aso-Vaatic 

91.42 

-0.48 

-0.52 

— 4.84 

Europe 

227.10 

— 0.68 

-0.30 

t 17.64 

N America 

243.74 

+ 2.23 

+ 0.92 

+ 12.85 

S. America 

Industrial Indexes 

150.68 

t 2.90 

+ 1.96 

-1.30 

Capital goods 

245.94 

f 2.90 

+ 1.19 

+ 19.06 

Consumer goods 

223.41 

+ 1.13 

+ 051 

+ 6.52 

Energy 

214.42 

+ 0.65 

+ 0.30 

+ 9.98 

Finance 

140.81 

-0.63 

-0.45 

+ 14.52 . 

Miscellaneous 

171.59 

-1.77 

-1.02 

+ 14 48 

Raw Materials 

197.68 

— 0.44 

-0.22 

+ 18.20 

. Service 

198.16 

+ 0.06 

+ 0.03 

+ 13.68 

untrue* 

172.76 

— 1.23 

-0.71 

+ 3.53 

The IrUBmauonal Herald Tnbum Wortd Siocb Index G tracks the US dollar value 
ot 280 Internationally xnrestabie stocks from 25 countries. For more information . 
a free booUet e avaffabie by wnmg toTheTnb Index, tat Avenue Charles de 

Gaulle. 9252} Neutiy Cede*. France. Compiled try Bloomberg News. • 

High Low 

Close Prev. 


High Law 

Close Pretfi 


Southcorp 672 5J0 649 £57 

Telstra 371 157 358 168 

WMC 553 642 5J6 5J3 

Westfield Trust 3 35 3.18 3J0 126 

WestpacBUrwj 1061 1623 10X5 1050 

WoodaidePel 1015 9.90 10 10.15 

Wool worths 5J0 5J6 5J7 638 


Taipei Stw* MortotMn: B3483S 

H Prevtaw: M3457 

Acer 

Adv.Seml 

AsuslekComp. 

Coftay Life Ins. 13450 133 133 13350 

Chang Hwa Bk 8650 85 85 85 

China DewHpmt 92-50 90 90 92 

■China Steel 21X0 21 21 21.10 

RrstQmm. Bk 8150 30 80 8050 

Formosa Plastic 5850 57 57 58 

Hon Hoi Pre* ■“ ' 

Him Nan Bk 

IntfComm. Bk . 

Nan Yo Plastics 5650 55 55 55 

Shin Kang Life 8850 8650 875D 88 

TahMItSemi 14150 irffl 142 14250 

Uid Micro Elec. 6450 62 63 64 

Utd Wortd Chin. 4650 *6 46 4620 


Market Gosed 

The stock market in Tokyo 
was closed Wednesday for a 
holiday. 


63 

wen 

59 

62 

10950 

105J0 

106 

109 

638 

675 

676 

671 

13*50 

133 

133 133JO 

8650 

85 

85 

05 

92-50 

90 

90 

92 

mo 

21 

21 

21.10 

81 JO 

30 

80 

80 JO 

58 JO 

57 

57 

58 

206 

191 

193 

204 

82 JO 

80.50 

BOJO 

81 JO 

49 JO 

48. B0 

48.90 

49.10 

5650 

55 

55 

55 

88J0 

ftAUI 

87 JD 

88 

143.50 

141 

142 

142-50 

64J0 

63 

63 

64 

4650 

46 

46 

4630 


Petra Cdo 
PtocerDome 
PocoPetfm 
PateiiSask 
Renaissance 
Rto Afeora 
Rogers Ca Met B 
Seagram Co 
ShefiCda A 
Suncw 

Tdisman Em 
Tack B 
Tetegtobe 
Telus 
Thomson 
TorDam Bonk 
Tronsofto 
TransCda Pipe 
Trimark Rnl 
Trine Hahn 
TVXGcfd 
Westcoasi Eny 
Weston 


Vienna 

Bonk Austria 
Bund. Vers. 
Credltanst Pfd 
EA-Generai 
Erato Bonk 
EVN 
OMV 

Oest Efektriz 
VATech 
Wienerberg Bau 


ATX indec 153605 
Previous; I5245T 

990 J0 970 980 982 

1079 10W 1079 1100 

1300 1785 1299 1310 

4400 4366 4366 4405 

810 792 802 808 

1833 17W1BSBL40I8J95B 
1868176*10 I860 1768 

1533 50 1520153150 1533 

1B55 1825 1840 1836 

2784. 2743 7775 7760 


Toronto 

UtietmtBng 

AbltM Cans. 
Alberta Energy 
Aloon Atom 
Anderson Expl 
Bk Montreal 
Bk Nova Scotia 
BarrickGold 
BCE 

BCTetocomm 
Blaehem Phann 
BombordlerB 
Canseco 
CIBC 

Cdn NatIRay 
Cdn Nat Res 
Cdn Dedd Pet 
Cdn Pacific 
CoravKD 
Data sen 
Domtar 
Donohue A 
DuPantCdaA 
EdpetBrascon 
EuroNevMng 
FairttreFlnl 
Falcaabndge 
Ftotcher Chafl A 
Franco Novodo 
Gulf Cda Res 
Imperial 01 
Inca 

IPL Energy 
Latdlaw 
Laewen Group 
Maanffi Bkfl 
Magna Ind A 
Mtaiann 
Man 

Newbridge Nel 

NonrtddBlc 
Mthem Telecom 
Nora 
Onex 

Panatn Pettm 


TIE iBdKtrtaS: 7618J2 
Pmtoas: 7567 J7 

80 20Vi 2055 ZP* 

34 33.65 3180 3180 

35 4690 4615 45.90 

60 17.20 17J5 17 JO 
40 7655 7755 7685 
65 39 JO 39*5 39.15 
95 3160 376 3X70 

45 59>i 59.90 60 

51 50 50rt 51’< 

lit 3680 3680 3630 
15 3690 37 JS 3685 
ik Alt 45 444* 

40 4950 5040 49.70 
\Vi 9X85 93 JO 93 
05 293* 39.95 30.05 

10 28-55 2Bte 29 .10 
35 42 4115 4110 

I’- 23J0 23 JO 24 
55 3*30 24V, 3445 

12 11.70 11« 11J5 

60 3110 3110 33L. 

43 - 43 41 4A 

90 28*0 28J0 38.90 


Wellington 

AlrNZeaMB U5 150 2J5 2J8 
Briefly Imri ua ijo 1.04 ui 


2J5 

150 

25S 

158 

1-05 

14» 

1.04 

un 

2J0 

2J5 

139 

239 

3J5 

3.62 

3J2 

3J8 

615 

600 

6.13 

598. 

1J1 

1.18 

1.19 

1.19 

X70 

162 

165 

2J6 

*05 

4J5 

*72 

*88 

8 JO 

8J5 

ajo 

8-45 


Lion Nathan 4J5 4 *5 *72 4J8 

Tetecnm NZ fLeO 8J5 650 BJ5 

Wlson Horton 10-51 I0JS 10JS lOJl, 


Zurich 

ABB B 
Adecco B 
AhjsutaseR 
Ares-SeronoB 
AMR 

Baer Hdg B ^ 
BafataeHdgR 
BK Vision 
Cba SpecChein 
Clarion) R 


SPI index: 4571Jj 
Previous: 4S3676 

2404 2343 2394 3348' 

648 664 658 

1933 1892 1892 1900 

2185 2100 2100 21*0 
894 . 890 
4055 4025 4055 4022 

3430 33* 3412 3430 

1845 1788 1825 179Q 

184 1 79 JO 18050 181 

1587 1560 1572 1559 


2660 

26 

26'b 

2660 

Cnt Suisse GpR 

334JC 31*50 32650 

539 

531 

531 

531 

Ems-Chemte 

8550 

8380 

8500 

2130 

21'* 

21 'x 

21>9 

E5EC Hdg 

3085 

3040 

3080 

21 rt 

21'* 

21 JO 

21k 

HoUeriiankB 

1583 

1545 

1548 

3630 

35 

35J0 

35.70 

Uecldensl LB B 

843 

B37 

842 

7.85 

7.60 

7.70 

7*4 

Nestle R 

2850 

2705 

2798 


79 JO 7880 
25<* 2620 
62>i 6110 
19V, 19 JO 
401* 40J0 
20.45 2065 
1Q5U 10*40 
1145 1215 
21to 2190 
40U 38-55 
29 JO 29.15 
8665 87.30 
16.15 I6U 
3*70 34 

22V. 22 


Novartis R 
©sfflknBueh R 
PangesoHIdB 
PhamiVisnB 
RidiemanIA 
Pi refli PC 
Roche Hdg PC 

SBC R 

Schindler PC 

5GSB 

SMHB 

5 idler R 
StussRetasR 
5Alr Group R 
UB5B 

Zurich AssurR 


2457 2411 2433 

261 254 259 

2295 2255 2295 

955 940 946 

2075 2051 20o3 

370 353 361 

15060 14600 14600 

519 511 514 

MB 2390 2365 

2628 2580 2610 

958 935 952 

1058 1040 1043 

3340 3291 3305 

19e8 1941 1952 

2*19 2377 2386 

911 882 904 
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NYSE 




Wednesday’s 4 P.M. Close 

The ZiOO most traded stocks of the day. 
Nationwide prices nrt'reflecflng ft* tradwahwhere. 
The Associated Prs& 




iHigti UwLotMt Qrg# 


■war 


Low Latest Clrg* 




LowLatest Ctfgv 




LowUfcSt OngoJ 


[»YWPE 


LOwLoWt OV 


nh 9% . 
■ 29 15% 


nwwioB 1 *. 


OG _ 31 921 12% lift 12U -I t 

1 _ 26 2W3 24 220% Z3to +1% 

S 08 1.1 26 31tejgl%474flia J% 
■ A 66 2240 M67300 #7700 +400 

9 07f BJ dd M71 110% lift lift - 


12 Month 
High Law Stock 


tXvYM PE ioo*Hig6 LowWtel Orgo 


I 13% BwtvP M7J U 204 15% M*ft IS ++W 
i I! V4 BertBuv _ 33 3520 ffft 57% MU -ft 

! <i% .90 1 3 " sni 3v- Bft SM* -ft 


17V) 7% BeUtftl _ 1027704 15% lift IS -ft 

71 5144 MzOwTO 1 J2 22 19 **3 53M ttft 53ft-1* 

159* llto Berertyn -27 <076 IS 141% IS +1% 

& ! fa 3 s 1 1 +2 1 

55V* 33% BtaCkO 48 .9 22 3343 50°% 4th S3/Q* +% 
2gE?7to Sra>sT» 4.7 \A 219, ZjWWZJto +ft 
9to 9% Ekl9« 07 4S a 3892 9ft W 9% - 


«-K 

£*» AARs 34 U 22 524 W 

37 lifts ABM 48 14. 24 303 29 

57*1814 ABN Am n ,59e 24 - 40 25 

42)2 20 ACE Ltd* 31? .9 10 1903 37 

lift 10 ACMln ,90a L3 q 560 11 

,8ft 7+) ACM Op S3 70 q 100 B1 

lflft 9% ACM Sc .90 9.1 0 991 10 


25*1 26% .% 
28% JPft+'V* 

24% 24% _ 

3i 36% t% 
10ft tOA + 9, 


IDO BV. 7V, 8ft -ft 


9* 9ft -ft 


7ft « ACMSp -54m L5 q 1163 6ft Aft 6% 

5 12V.ACMMDl.35o 94 q 231 13% 131% 13% -ft 
‘ " 5l6 9V. 94* 9% _ 


is 12ftACMMDU3a 94 

10ft 9to ACM Ml .900 94 ... _ . .. _ 

ISM 12% ACMMu .MU o 118 UU Mh 141* -ft 

27+) 15 AOdsfe „ 36 m 27* 27?* 27V* +1* 

?7Vi 19V» ACXTedi _ 37 1B3 7*% 24 ft 24ft -ft 

» 32HAES<ij _ 45 3W7 S5»* 54% SSft-lV* 
67% 43 AFLAC 06 .7 19 2759 62 611% 619W -% 

3*V* 35 AGCO 04 .2 10 6789 26M M 24+« -% 

sm 17% aglrh ise sj ia 1592 ran 20% 20+% -% 

9% St* AiL 10dl)J _X1044 SftdBft 8ft -to 
!4 14V* AK Snd S SO £5 B 1047 19V* 19V* 19» +1* 

5M 22% AMBPrn4fe 2.1 125 231% 23V, MW +% 

H 20 AMFn _ dd 117 301% 30 30 -M 

141* 21U AMU R* U6 7S 14 129 22% 22M 23V* +M 

3 91 AMR - 12 A«i 1501,143V* 149ft +2V* 

144%42'VBARCoai rao 53 44 an sm 52 v» 520%+v« 

an ASALMMm 11 q 450 Ssi, 2SU 25% +1* 


91% BM BBtim 40 A3 
BA 7*1 BIK200T M 46 
90% 8M BRtAdl 62 6.6 

] mi tow 9SB? *&lz 

’K^aaKf 

11M lOVu SJkMTor 61 56 
16% 15 BKNYOfl 66a 5J 

%n 


JT 48 a 3»2 9% 9% _l 


q 124 9W 9*W ?J% - 

3 1123 bv* nu 8j% *m 

A M « 95% 911 +1% 
q 88 15V, 15 ISM - 
q 995 6V* 6ft 6V*+V% 

3 234 15% 1SV. UM +M 

3JH 10H% 10M iMi ‘1% 

q 339 T3% 13Vk 13% +M 

J flj «, m B4 . 


225 105% IK* 10*% +M 
TH 15V. 151% 15% +9* 
666 im* 10V, 10% -V* 
290 BM 0*B S+» -"% 


33% T* ASA LM 60ol 11 q 450 36V, 25% 25% +1* 

4BM 31M AT&T 132 2.2 204SB07 M 59V* 59V% -It 

39*1 17*%AVX Dj is 1-3 13 1684 20% 205% 204%+*% 


m%29% AXA UAP65e 1J _ 4S6 S6M £5 56% +*% 

23V* 9M Aamm .13 1 JJ 14 5101 13ft 13M 13M -V* 

24V*10*t AiraiRnI M J 21 875 20*% 20 20V* +*% 


12V* BV> BhicOip 1624146 q IIS 17% 115% 11M -M 

19*1 9% BtaPSq 33o _ 18 837 ISM ISM 15% +M 

12 2 % bKS-T* 1 is ioa m* 10 m% +9* 

39Vt 21V.BM1,* - 32 848 jB% 34 3SM +% 

40ft «V*BdaimiS 64 1.1 Od22916 50** 49% MVJ +J% 
459*27% BotaeC AO 16 dd MM 36M 36M •£» 

22 14A%BeftOW _ n 250 191% 19V* 19VW -V* 


i57y*AMLgb 1201 1.7 -10942 719* 70*1 70% +t%| 
15% Ahonich .. 64 4216 43% 42ft 43ft +)% 


AbefRwi - - 2184 42ft 42% 43M _ 68U 

lift UMg JO .. _ 1199 14ft 14V* 14V* -V* 22V* 

IBM Acptlra _ 10 945 225% 21ft 22ft +ft 12V* 

' 38 4182 35ft 3S%| 35*1 — 


OTft 18ft AcpfllB, 
»V*19*k AccuStfl 
24ft 10% AckGro 
8ft 4*t Aonefc 
17% BV* AaneWil 


2K%15V% Acusm 

9% 21 Ada Ex 


z '8 


45% 17ft AMD 
33% 13% Advest 
30 U Adwolnc 


.. 38 4182 3Sft 35ft 35*1 - 

J52 .1 19 97 19V* 19ft 191% -% 

- 27 189 6V% 5ft 51% — 

- dd 193 8*% 8ft 8ft +M 

._ 25 1179 18% 1B*% 18<V* - 

Wo 7.2 q 147 27V* 261% 27ft +V% 

- 84 609 40V* 39ft 40V* ♦ lft 

W# 46 .. 122 17ft 17ft 17ft - 

- - 88 14 13% 13*1 ft 

_ dd!3414-28ft 27*% 28 +«% 

.16 S 17 123 37V% 31ft 319* -*to 
_ 21 1452 28ft 27% 2S*% +ft 


141% 68V* Aegon 153a 1 J 33 246 IXU 128ft 130ft +M 
. H*t 3*1 Aaroflex _ 34 1666 14ft 131% 14«1 +1% 

68% 41 AeiaVhk M 1.4 14 1427 62M 61 <V* 61 V* -V* 
27%i 2SV%AflMoCplZ37 9.1 _ 179 76 251% 251% ft, 


27ft 25V%AMnaCpi237 9.1 _ 179 26 251% 251%, -*% 

1 IBft 66V* Aetna Inc M U U 2844 Mil 77*1 781**11* 

, 37V* 21 ft AHCmpSv - 33 97 34>V* 34ft 341%+*% 


38ft 23ft AffMgnn _ oc 632 37 35 36ft -ft 

lift 4V% AgnkSg Me J . 1247 7ft 6«v» 7V* +% 

27ft 19% Agree®! 164 9J 14 217 20ft I9tl 19ft -ft 

43ft 31% Aqrtbrdn _ „ 1962 39ft 37ft 38V* +V* 


1W* 9ft Amum g .11 .7 - 5984*15ft 15 151% +ft 
a 2ft 39 AfelWTO 68 16 19 3607 76*% 74ft 75% +1% 


rV*33V, 1.14 AO _ *32 MV* 

2ft 44ft ABTeftSc 2)3 26 _ 1873 76% 
5 73ft AloP47Bn US 7.1 _ 190 24ft 


25ft 24ft AtoP47n 1.78 

Mft 24 AioPCtfR I JO 

Si%2Si 56^?” 441 

29% 20v* Albnyln JO 


i 12% AHAbiTbt 1.02 7 A 


40ft 26% Aftron S2b 16 dd 
38*%Z2% ASAMId 463*127 q 
29 12 ABCqpsMOe 5.4 35 

17% 14 AIW« l-53o 9.6 q 


itarja 

% 251% +% 


IS30 9.6 q 125 151% 15ft 15ft ->.* 

'™ 0 i 0?. -ift 


15 lift ABWrid2 I42d 106 q 2771 13ft 13V* 

69 40ft AllTcft - 18 168 60 59 

35% 24 ADdGiIlS 63 I J 15 SSI 31 309. 

84% 42 Wdlrtsh 1.74* 13 21 187 SVrt 8Qn 


30** -ft 
«>% +U.I 


671% 34% ADonF 


30 3 17 469 62ft 61% 


100% 64% ABslnte 1JW 1.1 13 8417 96 94ft. 94% +1% 
Z6ft> 24ft AH 2097* 120 76 _ 493 24V* 74ft J4«*% -| 


671% 34% ADmrTfl 30 J 17 469 62ft 61% 62V*+1% 

100% 64% ABUute 1.0H1 1.1 13 8417 96 94 ft. 94% +1% 

26ft. 74ft AH 2097* 120 76 _ 493 24V* 74ft 24«V» -I 
261%24<ft4Ub1 BlA 1.99 7.8 - 191 25ft 25 V% 25ft _ 

48*«3W*AlSr 1.16 2 7 18 7346 43 ■ 42ft -»» 

24ft. 15ft Alpha mu .18 6 29 951 22 ft 27ft 22ft + ft. 

22*% 8% AlpineG/ .. 25 269 20% 191% 20'.% ♦'.% 

50V* 30ft AJuniax - 53 1780 49ft 48ft 49 +ft 

89ft 65v* Alcoa 160a 16 16 6843 77U 76ft 76ft +ft 

5Z» 24ft AM 581 . dd 308S 49ft 48 4B -IV* 

61* 1<V*Ama>G - dd 1150 31* 3ft 3% +ft 

61 34% AmEacF 5 J 6 .6 18 1537 56<« 55% 56ft +5* 

27ft 19ft Amcnst 56 2.6 12 130 21'l% 21V* 21ft +V* 

64% 48v»AmH« .60 1.0 cc 1988 571% 56ft 57% +** 

43' . 35»* Ameren n2S4 65 14 2393 39ft 38ft w. -ft 

90% 9 AmrFlAln .. , m «%* 9t* 9ft -v* 

B 7A'i 24 AinOnJncs cc62T0Ottf8I% 77 US ft *5 

31 Vs 17 AmrteJ .. 16 1758 30 291% 291%+** 

>» 33, AWtedWt _ _ 2M 171% 17-4 17?%+ft 

1 r-t A Annuity .101 .4 IS 17S 23% 23** 231* * 

66 '* 24-1 ABcnkns JA .7 77 2327 61’* 61 61V* 

Vj 3ft AmBknl .. 22 333 4',% Jl* 4 _ 

251+lSSftABcrjtP 62 2 7 21 179 23ft 22ft 22ft -H 

52 2» i AEP UO SI \S 3203 46"#. Ih 4 6"-'* *% 

IOTi 65 1 An£ra 90 .9 2416006 lBTft 100% 101*1 -ft 
49ft 3Jy* AFndGp 1.00 2.3 57 669 44 43ft 43ft 
UFt • AGcnCr ISO! 23 30 4774 67% 65% 66-"% -ft 

29" * 23ft AGnKtnp 1.71 6A 16 661 25*% 2S*« 25*4 -V* 

S’< S AmGid 36 AS q 2627 5** 5** 5V. _ 

6f— 6 AGIP A3 63 g 3574 6% 6*. 6ft 

491*31 T AGfPM 72 16 ll 1477 44ft 454% 46ft -% 


8 48 -1*% 

3ft 3% -ft 
5% 56 ft -V* 

6ft 5T- -ft 

a &v. 


AHcme 113 1.9 2410 
AmlnlOi 30 .2 26 6 


6f— 6 AGIP A3 63 g 
49:*3I t AGreei 72 le ll 
29 23 AMBPr 2.10 El 15. 
vr-. 46 . AHcme i 72 19 24 
140**85 ArnimCs 30 .2 26 
IT. 19% AlPCn _ .. 

„6ft 5;. AOIF 42 66 q 
241* V, fiPadP - .. 

§ 29 I AmRoiSO .. dd 

■JR 3KS£?” l l a 
15 ! 

51ft 3411 AmSiar _ ... 36 




42 66 q 1565 61* 6ft 
- .. 84 7ft 7V* 
dd 463 65ft 64ft 


Ai 611 •••* 
3% 46ft -ft 
•. 27> -ft* 
u 90- » -1-r 
ft W4 -1ft 
% 30ft 


36 l i 23 

•ffl s<! 1 

.99a E7 q 


11 V* IBft II +9* 

21 20*. 21 -V* 

ll’V* 11 «% 110%-'% 
15ft 14ft 15ft +v* 


4ft V. AW3e _ 60 

33S'*20° * AmVAr 87 26 70 

9ft 7ft Amslnaj 66 7.4 q 


407 U'* lift lift - 


7ft Amslnaj 66 7.4 


36»* 16% tmercrt 
271. 22ft Amenga 




5. 22-9 Amrngas 220 86 35 144 25% « 25 V* 25% +■> 

A*41% AmenSrc _ 25 3140 56 54ft 54% -1H 

IU 30ft AlTHittlS 139 ZB 21171914 43 41ft 42** -ft 

1ft 24ft AinccUx 40 1J 13 221 37 V* 32V* 32ft -V* 

ft 21ft AmeteLn 24 6 19 384 27V* 2911 29V* *V% 

Ift 30ft Amoco 1 ISO 15 1911305 43ft 42% 43% -V* 

.v»36% MAP 168 17 19 4924 «) 3T,% 39ft -ft 

to ,3ft Amnep - 9 195 B-V* 7Ii 8ft -1* 

W*35ft Am South UO 10 22 1941 61ft. 60V* 6iv*-lvi 

to Z6M Amresras^ 1.1 _ 213 55% S3 53ft .. 

1 121%AmwyAs 88 56 14 521 ISft 14ft 15ft +ft 

he 6% AmonyJ ,20e Z9 12 508 7 6% 61-*-V* 
Si* 57ft Anodrk JO A 42 4890 7»1 711% 75 +3V* 

fj%23% Analog - 3* 4027 30*% 371% 38% +% 

to 16% AtopR .96 AS dd 281 71V* 20ft 21*%+V% 

W-33M AjSm 1.04 13 19 6904 4W1 45V* 451* ft 

K f. 5 no l? r . - IX 'Tit 19T» 20V* -v* 

ffi lift AnnTavt _ 33 507 15% 15 15M -ft 

1ft 10 Amcd/n S4e S.0 _ 688 toft 10% io% .ft 

Sft 14M AmtlCnpn _ _ 3927 14V1d14 14% -V* 


24ft 16% Al 
49V- 33 ft Al 


22% 14 AnMar 
24ft 11% ArniToyi 
13ft 10 Aiinqf/ii S4e S.0 
15V> 14ft AmhQmn 


Ap1ln»_,_2JS 6.1 

WUmulD 1.19 98 


8 77 3340 35V% 34ft 35ft +% 
3-25 6.1 30 592 37V* 361% 37V, -ft 
y.9 98 _. m 2Aft Mft. 2AV* -V. 


lft,ApexftWn J9e ZS - 294 lift lli% 113% -V*l 


»Afi3KS.« 

-32 

13ft* 8ft Aquopmn 


Mg - M 690 101* 10*% 10V* -9* 

Pft S 66 J Z3 1403 36% 35ft 36ft -1% 

* — -5 5613 10 81% 9ft -ft 

» ' -32 S 22 217 59ft 50ft 59V% -ft 

iprein _ 122 11ft lift lift _ 


Aquaptui n _ 122 11ft lift lift _ 

36**251% Aquren 164 SJ 15 14 32 31 w 31ft 


19 WkAguflaG IB J 20 103 17ft 17% 17% _ 
22J.13 Aroajn JD9e 6 _ S9S 1S-V* 15B% 1S% -ft 
lav.Sto.Ara^doFn — 16 1534 9V* 8% 8ft* _ 
»rt 24ft ArchCoal 46 18 28 94 25ft 25ft 251% -V* 


12V* 5'V-AftDdJoFn _ 

30V1 ?4ft AichCoal 46 18 


'12? A S 1Bl62 21 w 71ft 231* -V* 

I 2414 AidenRfl 16£f 6J0 20 756 2Bft 27V* 281% +4% 


32W2414 AidenM 16® <5.0 20 756 28ft 27V*28V%+V% 

26,, 24 A igPCg A 1.96 78 _ 284 25ft 25VV. 2S% -9* 

16% 10ft A iyrnff d J5e 28 q 317 121% 12ft 121% -ft 

s% 2% Aigonr - dd 171 31% 3V. 3VW -ft 

7V* 3ft Annco _ 10 2628 6ft 6% 6V* -V* 

90 64ft *n»M 1.921 2J IB 2082 83 81% S3 -ft 

36% 251, AirowSl _ 17 1500 241* 26ft Z6V* tft 

42% 24U Arvm 80 ZO 14 20S 401% 398% 39 Vb+V* 
34% 201* Asaco 80 32 15 2508 24V* 24ft 24% _ 

I3ft 61* Asfimli iOe 1.9 21 1471 101% 101* I Oft -ft 

57«%44ft AtMcmd 1.10 11 16 2666 52% 51V* 52V* -ft 
12ft 6% Asia Pc 69e 9.1 q 384 7% 7ft 79% +1* 

4ft % Asia PR _ dd 1964 2% 2ft 2% +V* 

17ft 81% A-jaPtp use J 19 3526 15V* 14% 140%+V* 

114% 6 AsloT tar 61 e .1 q in 7ft 7ft 7ft +1% 

24ft 19ft AaoEsmt 186 96 34 469 19ft d19% 19ft _ 




12ft 6% Asia Pc 
24ft° 19ft 


Bft 45ft AscFCdp 40 6 24C28» 72%ta 71ft 72 


21% 13toiArtnB5 J3e 1J _ 151 20 


87% 67ft AHRttJ) 1 285 17 16 9059 78U 
41ft 21ft AtoAfr _ 28 377 39 


21% IStoiAlhqBl 339 1J _ 151 20 19ft 19% _ 

87% 47ft A1MII 285 17 16 9059 78H 17ft 77V»+V» 

41ft 51ft SKSlr _ 20 377 39 37% 37V* -I 

30ft 22ft ATMOS 186 34 24 195 29% Mft 29ft -ft 

Sift 26ft AtodOcns _ 36 1324 55** 54ft 54V* -V* 

41ft zm AuaJHZ 1 Tie 4.9 _ 108 341* 34% 34ft -1* 

13 86%Ausfr 1.07e 84 a 260 12% 121% 12% +16 
21% 10ft AUjhFB .05 _3 d 872 1BV* 176% 18% +V» 

45ft 27% Alrtofiv 44 IS dd 70S 30V% 29ft 30 -ft 


7OT%44J1 Autaot S3 8 34 5571 6SV* 64 65V, +1 ft 
36% 21ft AutqZaoB _ 22 6233 30V% 29V* 29V* -V* 


- 22 6233 30V* 29V* : 


S ft 26ft AvajonPr 1 S6 5J 23 2883 28ft 20% 
ft 24% A<a%ip1A2Z5 Et _ 106 26ft 2cft 
7ft _ n%Areta _ _ dd lODuTV* 2ft 


36% 21ft AutaZaro - 22 6233 30V* 291% 29V* -V* 

S rt Mft AvajonPr 1S6 55 23 2883 28ft 28% 28ft -ft 

ft 24% A<a%ip1A2Z5 Et _ 106 26ft 26ft 26—* +VW 

^ 1033 utv* 2ft ~m +ft 

554%36ft AwnO 84 IS 26 2438 52ft '51ft 57ft +% 

17V* 11 Arid) _ 10 1540 14% 13% 13*1% -ft 

38% 21ft Awn 77 960 266% 26V* 2W% -%» 

74ft 55ft Avad .60 1.0 14 1606 611% 601* Al +*V% 

8£A 55ft Ann !J6f 1.7 41 6618 82V* BOft 8116 +« 

9to». 5ft Aztar _ cc 625 Tft 7ft 7ft -ft 

22% 13ft BA Midi 22 124 16ft 16ft 16% _ 

M 3Bft Baitqj 124 1.9 24 3444 464% 45ft 66ft -ft 

45% 34ft BCE gx 1J6 _ _ 1409 42ft 41 V* 41ft -t% 


8ft 8 BEA hen J7 88 
10ft 9ft BEA Sirat87n 8.4 
45H 23% BIS S 


LB q 426 8% sv* B 


64ft 22% §15 *n _ _ 363 48% 43% 48% -4% 

£S?Sft .04 3 8 




26ft 24ft BNV ptc 1.95 7.7 - 328 25ft 25ft 251% 

251% 24W BHYpiO 1-76 78 -. 180 241% H5% 24V4 

18ft lift BP Pra 1 JSB1CL7 8 TOO 12ft 131* 12ft 

30 24ft BRE _ 1A4I 5J 13 2730 24%% 26 261% 

13 6V*BTOfl - 23 376 111*111, lift 

X# 24 ft BTPCpIA 283 7.9 _ 203 254% 259% 251% 


lift 7 Mnp JO 38 11 143 10** 10ft 10% 
21 ft 17V* BStF 4J76Z4.9 q 201 18ft 1BV* 18ft 


49ft 34 BOIOHU M 1.1 2034040 42ft 40ft 42ft +1M 
77V* 19% Bddors AO 1.6 22 266 251% 25ft 25ft +5% 

404%25ft BOB , SO IS D 603 384% Sft 7M -ft 

22ft 14ft BdMy -3 269 19ft ,91* 1?»* -9* 

37ft 1816 BdBoM .10 ^ 22 1199 24% 23 24ft -IV* 

34% 6 BoUrTotF - dd 1239 304% 29ft 30V, +% 

34V* 35 Boir^ 144 S3 17 5091 31 308% 204% + V% 


SS^B 


BtmcOireljZb 2.4 2919020 58ft 57% 

BcoBHlF in 33 _ 270 12ft 12 


BncfiB p> 244 B.9 _ 


Z3 _ 270 12ft 12 


BtcBlpiE 280 73 _ 167 26 251% 

BCOBBV 6.968 1.9 49 IX 49ft 481* 


271% 271* : 
26 251% : 


53ft 27ft BC0B8V9.96e 1.9 49 IX 49ft «*■ 
38ft 31 BnaoFra SOe 11 13 736 281% 28% 


- 160 36% 35ft 36 
.. 117 18ft 18% 18 

- 1045 13% 131* 13 


44% 31ft BGanocfcc 1.17e3J _ 160 36% 35ft 3 

30% 16ft BGada nr 1.17a 6J 117 18ft 18% 1 

16% 9% BcoRigPn _ _ 1045 13% 131* 1 

7ft 4ft HanWfisoJBe 1.0 » 430 5ft 5% 

22% 13ft BcqAEdW.746 A6 „ 109 15V* 15% 1 

53ft 23ft Bca5anl 5.80e 1.6 X 1302 51ft 50V* 5 

48ft 90% Bcp South JU 10 21 IB 44ft 4417% 4 

28% 20% BmdteC . _ 11 4® 22*1 210% 2 

59% 47ft Bandog 1.10 20 11 192 55V, 54ft 5 


~ IBS 15V% 15% lSV%-*% 
X 1307 51ft 50V* 50ft -1V% 
21 IB 44ft 4417* 44ft -1% 
11 6® 22*1 21 %% 21ft -ft 
11 in Sv% S4ft S4ft -*% 


- 11 6 ® 22*1 21 1 % 3 ift 

1.10 ZO IT 192 SV% 54ft 54ft 


54ft 46ft Banda A 1.10 Z3 9 3g «ft 48M 4»1 -V* 

Sft 26ft BkUMpTC 140 U - 98S 27ft 27ft 27ft -V* 

3W*llftiBkTohvp .076 A .. 1152 12. UM 12 -V% 

60V%36ft BkAfttntglAO _ _ 115 53% 53% Sift +ft 


tglAO _ _ 115 53ft 53% 53U +ft 


67 39ft BkNY 1JM \X 2114104 57% 56ft 57V* -V. 
96 Mft EmfeAms IX 1.7 1817982 B2ft Blft 82 -ft 


96 56ft fiaMAms IX 1.7 1817982 Xft Blft 82 +*, 

26ft 24ft BfcAmpfZI.94 7.6 _ IB 25ft 25V* 25ft +V* 

2SM 24V% BftAm pfrl.TS 7.1 _ 2M 24ft 24ft 34ft .ft 

1A 7ft BkABAs .11 .0 19 1666 13ft 13 13ft +9% 

116% 70ft SkBwt 132 12 18 3819106% 105 106ft, -ft, 
25ft 24l*BkUWrtC 125 19 99 25% 25V* 25% +M 

130% 79ft BankTr A00 11 16 6394 129V* 127 127V* -TV. 
13 7ft BanrAar _ 28 278 lift lift 1]4%+V% 

27 24% BarS p( 1H 7.7 _ 100 26M 26 26 v* 


X 26ft Ban) 


49ft 24ft Bartnb* 
41% 23 Barrehto 


.72 10 » 534 X>» Mft 35ft 44% 
37 2218 34ft 34 34ft +V* 
.67 13 IS 338 XV% 3Dft 30ft -ft 
.. 29 1423 42+% 39ft 40ft tlft 
40 555 37M 36*% 37V* tft 


26 ISVfcBanfcfcG .16 .7 dd19S4B 23>v* 221% 73*%+*% 
16ft 10 BaityRG -. 14 214 15% Mft 14ft +M 
7ft 4ft BotlMJ SB .7 dd 9559 7ft 6ft 7*% +V* 


62 37 BauxhL 1.04 11 dd 1552 491* 49V* 49+% -4% 


1.16 13 22 7772 
U8 4.6 26 617 : 


61% 37ft 

76ft 41ft 


62 U 43ft Baxter 1.16 12 22 7772 53 >v- Uft 52?% -ft 

40ft 34% Bov Apt 1.68 4.6 26 617 Kft 2ft 36ft -ft 

41ft 19V, Krttel , ^ ... *79780 24ft Si% 73ft -ft 

38ft M BaySGt 1S8 4.2 2] X 37% 37V* .. 

64 31ft HearSI AO 1.1 12 W 56V* 55ft 55V* >% 

26% 24ft BddiSMZZOOaa yPKft 35 25 -V* 

27ft 13ft Bnazrtfcl _ 22 7® 24*% 23ft 74'* tlfts 

<1% 37ft BeckCwtt 60 1.1 70 lig Mft 53ft SW tlft 

76ft 41ft BedDk X 8 39 3528 70V* 69 70% -1M 

224%17% BefirdP 1J0 62 10 4£ 19ft 19ft 19ft tft 

» 16** Beta) 12 327 1 71* 17V, 17ft -V% 

43ft 32 Bfif&D JO J 18 4M gft 40ft 41»* -Vm 

33% 22 BeS&Hvd ii 739 27ft 26ft 77ft +ft 

106 67ft PeOAII in 3J 2711430 92% 919% 92V* -ft 

68>V%42ft BbUSO 144 13 7112700 64% 638% U +% 

566*371, BetoAH M 9 37 1118 52ft 518% 52V* ~ 

4n%34ft Bonril S» 10 22 155T 44Vj 43% 44ft +9* 

XK 13ft BwiehE 5 — t8 128 H 21*% 22 *ft 

140ft 63% BmcfCp Z28 18 71 43M rfi>4 125ft 177+* *JV» 

48ft 2SH BenefkHi S9 b 1 4 _ 271 42% 41ft 42Vi tlft, 




08>V%4241 BaVSa 
56**37% BetoAH 
4nm30ft Bamft_ 


XK 13ft B wich ^ : 

40ft 63% EssiefCp 


9 3ft Bomct y „ 42 1198 5ft 46% 5 „ 

11V* 6% BonKh .10) - “ *S* 

35*%IBft Bonlen _ 37 3791 31ft 30ft X*% -ft 

68M 43ft BaraWAU SO 10 14x3753 &4V% 60ft 61 -4ft 

22V* 14 BarWSc _ 26 503 20V, 30* 20U, -ft 

m* 7ft BoStBeel _ 29 475 lift 10ft lift, +ft 

41'VKTSft BoslEd 108 AJ 14 994 40% 39ft 39J, -14 

36’% 26V* BoxtPrp nUSe Z5 _ 2068 XV* X Xft -V* 

781*41 BastSC _ 9115794 73ft 70 72ft t4ft 

29V? lift K Jl* TS _ 346 20ft X Mft.1% 

gift 40ft Boirojr 00 M 45 1635 56ft 56V, S6V* -% 

21ft 9 BaxHfl n _ 17 TVS 10ft. 98% 9ft -ft, 

9% 5 BaydGm _ 17 170 5ft «8% 68%+*% 

28ft lift BavkbiL 1081 Ll 15 395 731* 23'% 23}% -ft 

21% 17ft BrodRE 140 6.9 15 112 70ft 70% %• -*% 

16V* 10ft BnHnanJfe Z6 _ 9U 13+, 124% 13+* -ft 

27*1 18% Brandy* 1-4BT 66 23 1954 Oft 22V* XM -ft 

28ft 151* Brazl Z08elZ9 q 644 22ft 2Z+* 22V* +U 

ldft S'V-BreaHEF &4.97B9J d Ml 8ft 8 8ft +V* 
25ft 17V, BredTdl dd 1445 20V* 194% X -V* 

53ft 43V, BriaSrat 1.12 ZS 22 366 4£V% 44 441% +U 

12!% 5% BrOOlA 08 0 13 113 T®ho 109% 101* - 

23% 11% Bltlftcr _ 24 3M0 23V* 22% 23ft .% 

108ft 65% BrMySq 106 IS 3214817 ldff, 101ft 1 03ft +1* 

IBft 83ft BAMr 1176 10 71 172Wftl02U I04M -2M 

96 68U BrttPot 4 2Tlu 29 22 6101 97ft IW, 97V* +2 

59ft Mft BrftSkjr JSe 13 38 368 43V* 43V* 43ft -ft, 

31V* 20ft BrtSa 2029 75 5 7S0 2«% 26ft 264%+y*| 


10 T82Z744 49ft 
- .. 914 55 
40 ^ 95 2*1% 

_■ B 935 14ft 
40 15 273Z 449% 
_ 41 2026 61% 
30 IB 3425 57%% 
17 23 305 60% 
_ 24 60S 19% 
_ 53 7844 41 
„ dd 1918 51% 
^ - 340 4 
_ 11 777 3l+% 
_ 14 3857 58V* 
_. 14 IX XU 
_ dd 348 6 
_ 24 9114 664% 
16 969 37« 
20 X 6499 65*% 
IS 15 839 23% 
3.7 _ 1715 13% 
_ dd 1940 2V% 

_ _ 1646 35ft 

93 53 730 22ft 
40 20 999181% 

6.9 _ 896 11% 
40 _ 654 62*% 
10 23 4982 39M 

8.9 q 712 I4V* 
90 q 88 13ft 
50 q 356 lift 

_ _ 1805 101% 
_ _ 954 224% 
_ 40 9S76 27VI 
_ X 960 26+% 

"glPk 

_ dd m 44ft 
„ _ « 13V* 

10 » 389 521* 
20 18 IX 19 
20- 3849 17V% 




26V* -ft, 

13ft -W 

44% +9% 
58ft -2 
57V, tl* 

40ft -ft 
55% -Hi, 
* -ft 
30ft -y% 
SBMi+ft 


SMS 


54% -Vta 

6OT%* Jh 

37*% -V* 
6511+14* 

23% +U 
134%++* 
7ft _ 

18 +*-+% 
114% +1* 
61ft +1% 
39+%-+% 
149% -ft 
13V* -ft 
146% -ft 
101% -ft 


«n%26ft Equifax X .9 
70*% 77V, JO J 

3516 37ft |qtRffiC 1.18 17 

169% 12ft E qtjMnn 1J4I 80 
34V. 25 V* IqttTPTn 08* 3.1 
S. Eqhiftd 208 SJ 
27V* 24ft EqffinfD 115 BJ 

-■ 

37ft 28% EmSSt ISO 50 
730*39 EdetLdr J4 £ 
22 Mft Estartnei 
66ft 24 EttkmAli .12 J 
96% 7 EOiyl 25 32 
22++* 1S+* EuoFd 2SX12J 


26ft -ft 
25ft -4% 
464* tlft 
29+% +M 
211* -ft 
434% ++* 
131% +y* 




45 15 2243 34ft 

60 _ 1137 » 


)sr*&\ 
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IMF Asks ‘Extra Effort 9 of Jakarta 


CtVftlnl tn Our SuffFnmi Dupm. ir. 

. S H <IC i, A £P RE — Indonesia will have io work 

Wednesday, amid mounting protests over the -ov- 

“SSfJf ° f country's financial crisis 

“ « also^ciear that authorial need to make the 
extra effon because of the tim?foey hLTfotr * 
Ifte private sector at home and abroad'.' that 
m ^Onng out reforms, said Flem- 
dmer , of research for the IMF. 
But he said he was confident the Fund's third 
agreement with Jakarta, reached this month would 
help allevjate Indonesia’s economic problems. 

miSJSi? 811 SlOC £ M l Sharply on fears 1,131 ,he IMP 

^nSn^fr P^ 1 ,ts ^0 billion rescue package. 
IMF officials are scheduled to meet Monday in 


Washington to decide whether to approve the next 
loan included in the rescue package. Loans had been 
suspended, amid concerns that President Suharto was 
backtracking on pledges to reform the economy. 

Jakarta’s benchmark composite index slipped 
20.39 points, or 4.19 percent, to close at 465.25. 

Bank Indonesia, meanwhile, said Wednesday that 
it had met the performance criteria on monetary 
indicators set by the JMF for April 24. 

But Standard & Poor’s Corp. expressed concern 
Wednesday that the restructuring of the Indonesian 
banking sector was not proceeding as quickly as first 
believed, and lagged behind that of regional neigh- 
bors such as Thailand and Malaysia. 

The Fund's liaison officer for Indonesia. 
Prabhakar Narvekar. said he believed there was no 
problem with implementation. (AFP. AP, Reuters ) 


Seoul’s New Targets 

Accord With IMF Paves Way for More Aid 


Fraud Case 
Touches 
sDeng Clan 

Reuters 

SHANGHAI — China is 
pressing criminal fraud 
charges against top executives 
of a publicly traded company 
in a politically charged scan- 
dal that brashes close to the 
family of Deng Xiaoping, the 
late paramount leader. 

Official media reported 
Wednesday that Ma Yuhe, 
former chairman of Minyuan 
Modem Agriculture Devel- 
opment Co., and other asso- 
ciates would face criminal 
proceedings for suspected 
fraud in the company’s finan- 
cial statement. 

Chinese authorities also 
fined a Minyuan shareholder. 
Shenzhen Nonferrous Metals 
^Finance, and seized illegal 
profits that it made from trad- 
ing in Minyuan "s shares on 
the Shenzhen Stock Ex- 
change. 

The shareholder's corpo- 
rate parent, China National 
Nonferrous Metals Corp., 
was headed by Wu Jianchang, 
a son-in-law of Mr. Deng, un- 
til early this year. 

Minyuan, which is based in 
the southern province of 
Hainan, was suspected of 
fraudulently . adding more 
than 1 billion yuan ($120.8 
million) to its 1996 accounts, 
Shanghai Securities News re- 
ported. ' 

It said Minyuan also was 
found to have violated tax 
laws and regulations govern- 
ing land administration and 
jfomt-venture regulations. 

Shenzhen Nonferrous bad 
helped Finance purchases of 
Minyuan shares, before the 
announcement of the sharply 
improved profit for 1996. 

M inyuan’s shares were 
suspended from trading in 
early March 1997 after the 
stock price rocketed. 

Shenzhen Nonferrous and 
another Minyuan sharehold- 
er, Minyuan Hainan, made 
combined profits of more 
than 130 million yuan. The 
illegal profits were seized and 
each company was fined 2 
million yuan, according to the 
official report. 



Civi/ ilnt ht Dm Stiff f’.'ii fli'tuii /*■> 

SEOUL — South Korea and the 
International Monetary Fund agreed 
Wednesday on new targets for the 
country’s economy, including a 
forecast of the first recession since 
1980, in a review that will pave the 
way for more international aid. an 
IMF official said. 

The EMF and the government 
agreed that the economy will shrink 
1 percent this year, down from their 
projection of 1 percent growth made 
in February. After two weeks of 
talks, they also agreed to let the 
government run a larger budget def- 
icit than earlier planned. 

The budget deficit now will be 
allowed to be equal to 1 .75 percent 
of gross domestic product, up from 
0.8 percent. This is a reflection of 
the shrinking economy and will en- 
able South Korea to budget more 
funds for the jobless after the un- 
employment rate surged to a 12-year 
high of 6.5 percent in March. 

The talks were parr of the second 
quarterly review of die economy 
since the IMF arranged a record $60 
billion bailout in December to pre- 
vent South Korea from going broke. 

John Dods worth, an IMF repre- 
sentative in Seoul, said, "We are 
hopeful the new program will be 
brought to the IMF board by the 
third week of Mav." 


South Korea needs to keep the 
IMF happy ro keep receiving aid and 
to bolster its foreign-currency re- 
serves. Any disagreement, as has 
occurred between the IMF and In- 
donesia, could dent the foreign in- 
vestors’ confidence and send finan- 
cial markets into a tailspin. 

The IMF. which has lenr $15 bil- 
lion to South Korea since December, 
will disperse about S2 billion in 
May, pending the board's approval. 

Meanwhile, government figures 
released Wednesday showed that 
tight economic policies have cut into 
South Korea’s industrial production 
in March but resulted in a substantial 
surplus on the current account 

Industrial output in March fell 
10.1 percent from a year earlier, 
compared with a 7.1 percent annual 
rise seen in March 1997, the Na- 
tional Statistical Office said. 

The central bank, the Bank of 
Korea, reported a current-account 
surplus of $3.70 billion in the 
month, compared with a $1.81 bil- 
lion deficit a year before. 

“Domestic demand for consump- 
tion and investment was simply col- 
lapsing after the International Mon- 
etary Fund imposed the austerity 
economic regime last December,” 
said Kwon Oh Bong, director of the 
office's industrial trends division. 

(Bloomberg. Reuters 1 
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Very briefly: 


Kilim- Fnhr Prrvt 

BANKERS" RALLY' — Chaiyawat Wibulswasdi, governor of the Thai 
central bank, addressing supportive employees Wednesday. He and 
the bank have come under fire in the wake of the crisis. 

Rising Baht Helps Siam Net 


World Bank Says Philippines 
Faces ‘Unavoidable 9 Slowdown 


CutnpUrxl h\ (ha Surfjfrtmi Dryia An 

BANGKOK — Thailand's largesr 
conglomerate. Siam Cement PCL. said 
Wednesday a foreign -exchange wind- 
fall from the strengthening baht helped 
it post a profit in the first quarter. 

The company, which makes about 
half the cement used in Thailand, said 
consolidated profit in the first quarter 
was 24.3 billion baht ($626.3 million), 
compared with a loss of 30.6 billion 
baht in the fourth quarter. Siam Cement 
earned 1.9 billion baht in the first 
quarter ‘of last year, before Thailand 
devalued its currency. 

But the company said its profit be- 
fore foreign-exchange gains fell ^per- 


cent. to 1.5 billion baht. The drop was 
due primarily to “the higher cost of 
interest payments on offshore loans 
made in foreign currencies,” ihe com- 
pany said. Revenue from exports 
doubled, helping compensate for a 22 
percent decline in domestic sales. Con- 
solidated revenue rose 2 percent, to 
32.6 billion baht. 

Analysts said they were encouraged 
by Siam Cement's ’first-quarter earn- 
ings despite the large proportion of 
foreign-exchange gains, but they 
warned that the company still stood to 
suffer from the economic downturn. 

Siam Cement shares rose 4 baht, to 
438. (Bloomberg. AFP) 


Agenev Fruuce-Presse 

MANILA — The Philippines 
could face a sharp slowdown in eco- 
nomic growth as well as increased 
inflation and unemployment be- 
cause of the regional currency crisis, 
according to a World Bank report 
that was obtained here Wednesday. 

“A sharp reduction in growth ap- 
pears unavoidable under current 
conditions of tightening credit avail- 
ability and its impact on private con- 
sumption and investment.” the re- 
port said. 

The report forecast that gross do- 
mestic product in the Philippines 
would grow only 2.8 percent in 
1998, down from 5.1 percent in 
1 997. Growth was further forecast at 

3.8 percent in 1999 and 4.8 percent 
in 2000. 

Inflation was forecast to rise to 

7.8 percent this year, from 5. 1 per- 
cent last year, before tapering off at 
6.5 percent in 1 999 and 6 percent in 


6.5 per 
2000 . 


The report said prices would rise 
as inventories of goods and raw ma- 
terials, built up before the regional 
crisis began last fall, are depleted. 

Unemployment also is likely to 
rise because of "layoffs in the cor- 
porate sector and slower job cre- 
ation following the slowdown of 
growth,” the report said, giving no 
figures. 

Unemployment will also rise if 
some of the 4 million Filipinos work- 
ing abroad return home because of a 
slower job market overseas. 

The World Bank warned that the 
May 11 presidential election also 
heightened risks because it was not 
yet certain if the new administration 
would follow the* policies of the 
outgoing government. 

Earlier this week, official sources 
said that die World Bank would cut 
its assistance to the Philippines by 
nearly 75 percent should Manila fail 
to keep to an economic program tied 
to an IMF standby loan. 


• France's president, Jacques Chirac, on a state visit to Japan, 
said he was confident of a recovery in the Japanese economy 
with growth at "around 2 percent” for the year ending in 
March 1999. 

• Hong Kong's new mortgage lending jumped 54.4 percent in 
March, to 1 2.6 billion Hong Kong dollars l S 1 .63 billion), after 
hitting a two-year low of 8.2 billion dollars in February, the 
Hong Kong Monetary Authority said. 

• Burma's military regime has ordered air courier companies 
not linked to Myanmar DHL Ltd., its joint -venture with 
DHL Worldwide Express, to cease operations, a junta in- 
formation sheet said. 

• PT Indocement Tunggal Prakarsa, one of Indonesia's big 
three cement makers and the fifth-Jargest company on the 
Jakarta stock exchange, posted a 378 billion rupiah ($46.8 
million) loss in 1997. compared with a profit of 551 billion 
rupiah in 1996, as the rqpiah's collapse continued to hurt. 

• Singapore Airlines Ltd. said it had expressed interest in 
buying a stake in Thai Airways International. 

•Delphi Automotive Systems, a unit of General Motors 
Corp.. and Shanghai Car Air-conditioner Co. have set up 
China's largest car air-conditioner joint venture in Shanghai. 
Business News reported. 

• Beijing plans to spend 1 16.5 billion yuan ($14.07 billion) on 
a massive public-works program, including completing a 
subway through the heart of Beijing and building a new 
"quick-response” railway system, the official China Daily 
reported- The program is expected to be completed in time for 
next year's 50th anniversary of the founding of the People's 
Republic of China. 

• AX A Investment Managers agreed to buy Barclays Glob- 
al Investors Hong Kong Ltd. from Barclays Bank PLC. 
Financial terms of the deal were not disclosed. 

• India's central bank announced a 1 percentage point cut in 
the bank rate, to 9 percent, as pan of wide-ranging measures to 
combat an economic slowdown. ,\FP. Blumberg. Reuters aP 
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EDAP TMS S.A. 

4. rue du Dauphi ne, 69120 Vaulx -en-Vefin. France 

Shareholders are convened to attend a General Msetmotc be held on May 
14th, 1998. at 10:30 am. iFrench Timet, at - La Cour 5es Loges 6 Rue 
du Boeuf. 69005 Lyon, France, to consider the faflowng agenda: 

Agenda related to the dectsbn rf Ordinary Annual Shareholders Meeting: 

• Approval of Executive Board’s report on 1997 financial statements, 
approval ot Supervisory Boards report. 

■ Approval of the statutory auditors’ report on 1997 general and 
consolidated statements: 

• Approval ol statutory auditors special report 

• Approval of 1997 financial statements: 

• Attendance fees to the Supervisory Board members: 

■ Ratification of a new member of file Supervisory Board: 

• Renewal of the Sitoovisoty Boards members appointments: 

Agenda lotted to rtecfeion of Extraordlnarv Annual SharahohtasMerfnrr 

• Authorization to the Executive Board to purchase shares ol the Company 
necessary to grant to employees new share purchase options 


ADVERTKEMEYr 


WQERS0LLRAND COMPANY 

(CPUs) 

The undersigned announces dial as 
from 4 Mav. 1998 a; kas-Assodatie 
N.V„ Spuisiraar 172, Amsterdam, 
div. cpn. no. 102 of the CDB’s 
Ingers oil-Rand Company each 
repr. 5 shares will be pavable with 
NlG. 1.29 net. (div. per rec. dale 
18.11.97: gross Sjt.la p.«h.) after 
deduction of 15*i ISA-lax = 
S 0.1 125 - NLG. 022 per CDR. Div. 
cps belonging io non-residents of 
The Netherlands will be paid after 
deduction of an additional IS 1 ^ 
l ; S.\-iax 1= S 0.1125 = NLG. 0.22 
with NLG. 1.07 net 

AMSTERDAM DEPOSITARY 
COMPANY \.Y. 
.Amsterdam. April 27, 1998 


This announcement appears as a matter of record only. 


$ 180 , 000,000 



CASTLE HABLAN PARTNERS II, L.P. 


has sold 



MACS 

AEROSPACE INDUSTRIES. INC. 


to 


ZODIAC S.A, 


The undersigned assisted in the negotiations 
and acted as advisor to Castle Harlan Partners U . LP. 


CASTLE HARLAN, LNTC. 


yVew York 


April 30. MS 



While the whole world was sleeping, one nation woke to freedom. 


It was the stroke of midnight August IS, 1947. and India was set free. On the occasion of the 50th year of 
^ Independence, we salute the spirit of a free India- And as her S tttf fi llljjfl 

largest bank, pledge to be her partner in progress forever. Celebrating 50 years of Independence 


Suite Bant .4 India. Iniemarwnal Division. t5ih FK>r. Madame Cama RouJ. Ft-sr Bus Kn 10121. Mumbai +30 021. India. Tel 202 21 2b. Fax: l22» 204 0073/ 
285 1 541 . Overseas Offices: New Turk • Oiicap ■ • Li<s Anecle* • Turmiu • Panama'* b mdun • Pan* ■ Frankfurt • Antwerp ■ H.tu; Konjr • Singapore • Tokp ■ • 
Osaka • G'bunhi • Male • Dhaka • Bahrain ■ Lib*.* ■ Bhutan • Washinirti'n • Sau Pauli » ■ Dubai ■ Muscat • Cairn - J.iluna • Milan • .Teheran ■ Mend n* * Harare ■ 

M-S ■ M»«. • v «™. • T*hL,™ • S.T"I • J' a*. Lira Bumutt M SID SOWS? 
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Sports 


THURSDAY APRIL 30,1998' 



Tbe Amodatcd Prcu 


Fernando Meligeni 
victory over Yevgeni 


I Seeds Tumble 

! ' tennis All four seeds in action 
lost Wednesday in the BMW Open 
in Munich. Mark Philippoussis, the 
title holder, lost to Nicholas Escude 
6-4, 7-6 (7-4). Gustavo Kuerten, 
the French Open champion, lost, 7- 
6 (7-2), 6-3 to Swedish veteran 
Magnus Gustafsson. 

Top seed Greg Rusedski 
.suffered his worst professional 
loss, 6-4, 6-0, to German Oliver 
Gross, the world No. 121/ Fellow 
.Briton 71m Henman, seeded No. 4, 
also won four games, losing 6-3, 6- 
' 1. to Swede Thomas Nydahl. 

• Fernando Meligeni,- a Brazili- 
an ranked 77th, upset Yevgeni 
Kafelnikov, die No. 2 seed, 6-4, 6- 
4, in the Prague ATP event. 

• Peter Graf, the lather of Steffi 
Graf, was released from prison 
Wednesday after serving more than 
half of his almost four-year sen- 
tence for tax evasion. 

• Marcelo Rios, recovered from 
an elbow injury, will compete next 
week in Hamburg, his trainer 
Manuel Astorga said.(AP, Reuters) 

Bosnia Joins Europe 

soccer Two clubs from Bos- 
nia-Herzegovina will take part in 
next season's European competi- 
tions, UEFA announced Wednes- 
day at its congress in Dublin. 

Bosnia has three soccer bodies: 
Muslim, Croat and Serbian. Croat 
and Muslim teams will enter a six- 
team playoff. The winner will go 
into the Champions Cup and the 
runner up will go into the UEFA 
Cup. The Serbs have refused to take 
part. The playoff must be approved 
. by the United Nations Task 
Force. f AP, Reuters) 

Shallow Thinking 

baseball Rick Donnelly, Flor- 
ida Marlin coach, saw possibilities 
in the swimming pool beyond the 
center field fence at the new Bank 
One Ballpark in Phoenix: “They 
should make that pool in play be- 
cause it’s only three feet deep. Then 
if a guy hits one in there, the out- 
fielder has to go in and get it Then 
you’d have some action. 

"You know how pitchers say, 
‘He took me deep?’ Well, if they hit 
one in there, they’d have to say, ‘He 
took me shallow.”’ (LAT) 


Hungry Wolves Put 
Somes’ Backs to Wall 

Peeler Powers Minnesota to 2-1 Series Lead 


The Associated Press 

The Minnesota Timberwolves 
achieved another playoff first against 
the Seattle SuperSonics, who have been 
in this spot many times before. 

The Wolves, who won the first play- 
off game in the history of their franchise 

NBA Playoffs 

on Sunday, won their first home playoff 
game Tuesday night, showing surpris- 
ing poise and confidence in defeating 
the playoff-tested Sonics, 98-90. 

With one more victory, either Thurs- 
day night at Minneapolis or Sunday 
back at Seattle, the Wolves can have 
their first playoff-series triumph. They 
lead the best-of-five matchup, two 
games to one. 

"It’s amazing to be in the situation 
we're in.” said Anthony Peeler, who led 
the Wolves with 20 points. "But we 
have to close it out on Thursday." 

The Sonics, champions of the Pacific 
Division, trailed Phoenix. 2-1, in the 
first playoff round last year before win- 
ning the last two games. In 1994. they 
became the first No. 1 seed to lose to a 
No. 8 seed when they lost a series to 
Denver. Seattle hasn't lost three straight 
games all season. 

Peeler shot a combined 7-for-32 in 
the first two games, a shortcoming he 
overcame with 24 rebounds. In Game 3, 
he was 7-for-15, including 4-for-7 from 
3-point range. 

That included a 3-pointer for an 83- 
76 lead with 5:58 to play during a 21-4 
surge in which Seattle fell apart and die 
Wolves capitalized on nearly every op- 
portunity. 

“Whenever we get tired, we know 
they're an older team and we know 
they’re mote tired than us,” Peeler said. 

Kevin Garnett and Sam Mitchell each 
had 19 points for the Wolves, who have 
won seven straight at home, extending 
die franchise record they set by winning 
their last six regular-season games at 
Target Center. 

Gary Payton scored 26 points for the 
Sonics, who led by as many as 1 1 in the 
first quarter. 

"1 was disappointed in the defensive 
end of the court,” said George Karl, the 
Seattle coach. ‘ ‘It was astounding to me 
that we would be as unaggress ive, 
soft.” 

Hawks 96, Hormts 64 Atlanta, after 
blowing double-figure leads to lose 
each of the first two games, limited 
Charlotte to the lowest playoff point 
total in NBA history. 

The Hornets, who still lead the best- 
of-five series 2-1, tied the record for 
fewest points set by Portland in a 1996 
postseason game at Utah and equaled by 
Orlando against Miami last year. 

"We played to our strength,” said 
Steve Smith, one of six Hawks in double 
figures with 15 points. 4 ‘Our strength is 
defense.” 

The Hawks, primarily Tyrone Corb- 
in, did a magnificent job shutting down 
Glen Rice, who averaged 29 points in 
the two victories at Charlotte. He had 
only eight points in Game 3 and was 3- 
of-13 from the field. 

Anthony Mason, with 12 points, and 


Vlade Divac with 11 were the only 

Hornets to reach double figures. 

TVail Blazers 99, Lakers 94 Damon 

Stoudamire scored nine of his 18 points 
in a fourth-quarter surge as Portland 
overcame Shaquille O’Neal’s 36-point, 
16-rebound performance to beat Los 
Angeles. 

Walt Williams scored 17 points as the 
Blazers’ reserves outscorea their Laker 
counterparts, 26-12. Isaiah Rider had 18 
points and 10 rebounds. 

O’Neal was l6-for-23 from the field, 
including 6-for-7 in the fourth quarter, 
but made only four of 12 free throws, 
including two misses with 59 seconds 
remaining and the Lakers trailing 94-90. 

With Portland leading, 95-91, Eddie 
Jones threw die ball away trying to get it 
to O'Neal. Rider put the game away 
with four free throws in the final 


with four free 
seconds. 


Pistons Rehire Gentry as Coach 
Even though the Pistons lost more 


NBA team was enough for Detroit to 
rehire Alvin Gentry as its head coach. 
The Associated Press reported from Au- 
burn Hills, Michigan. 

Detroit missed the playoffs and fin- 
ished 16-21 under Gentry, who took 
over Feb. 2 after tile, firing of Doug 
Collins. Terms of the deal were not 
disclosed. 



ffcaiy Ray Abnms/A&zKc FniKc-Piwe 

Alonzo Mourning, the Miami Heat’s center in a protective plastic mask, 
maneuvering past Terry Cummings of the New York Knicks for a shot. 


Heat and Knicks Are Tough to Watch 


The Associated Press 

The gestures are even, the series is 
not 

A little more than four minutes re- 
mained Tuesday night in the third game 
of the Heat-Knicks opening-round play- 
off series when Miami’s Eric Murdock 
sank a 3-pointer and then, while heading 
back upcourt, very slowly drew his in- 
dex finger across his throat 

The gesture was premature — New 
York made one last run and whittled that 
nine-point lead to 87-83 with 55.9 
seconds left But Murdock could barely 
contain himself. He was in that much of 
a huny to pay back Chris Childs for die 
same kind of symbolic throat-slashing 
the Knicks guard performed after he 
made a big shot in the closing moments 
of New York’s win in Game 2. 

"It was something that was stupid. I 
shouldn't have done it," Murdock said 
after Miami won 91-85 and claimed a 2- 
1 edge in the best-of-5 series. 

Fans spent nearly three hours watch- 
ing a game that only disaffected hockey 
fans would have found entertaining. 

Before the Heat and Knicks were 
through, there was more whistling inside 
Madison Square Garden than outside at a 
construction site in midtown Manhattan 
in a week. In between was a nearly 
endless sequence of pushing, shoving, 
clutching, grabbing, hacking, slapping, 
bumping and grinding — 61 fools in all, 
nearly split down the middle. 

Maybe a tough town needs a tough 
team — New Yorkers excuse what fie 


Vantage Point/ Jim Litkk 


Knicks play as “city ball.” So maybe 
Miami had no choice but to play tough. 
But maybe not In fact, not even close. 

The common denominator, of course, 
is Pat Riley, who coached in New York 
before fleeing to Miami, the same Pax 
Riley who figured out soon after leaving 
Los Angeles and “Showtime” behind 
that his future as a coach would depend 
as much on tenor as talent 

The artist that lurks in every NBA 
coach would love to have a team thai 
plays with brilliance on both ends of the 
court. But the pragmatist that resides 
within every coach also recognizes the 
talent that enables a team to do that — a 
Magic Johnson, who Riley coached in 
Los Angeles, or a Michael Jordan or 
Larry Bird — is in very short supply. 

And so what Riley set out to do, first in 
New York and later in Miami, was fill 
out his roster with whatever bruisers and 
hulks, bouncers and punks he could find, 
then tell them every opposing player who 
drives the lane threatens their manhood. 

A New Yorker who watched the re- 
sulting pinball game in the paint Tues- 
day night said it reminded him of 
something former Boston Celtic center 
Bill Russell used to say. Russell was one 
of the best defenders ever and never 
shied away from physical play. But he 
always made an important distinction: 
Contact was a part of basketball, but the 
collisions were the point of football. 


Johnson Finally Wins, Beating Royals 


The Associated Press 

Randy Johnson ended a lousy April 
on a positive note. 

He pitched seven strong innings for 
his first victory of the season as lire 
Seattle Mariners beat the Kansas City 
Royals, 5-1, Tuesday night 

“This is the kind of game I can build 
on,” Johnson said. “I know the hitters 
aren’t going to feel sorry for me the way 
I’ve been pitching, so I need to go oat 
and bury some people." 

Johnson (1-1) gave up five hits, 
struck out nine and walked four in his 
first start since he served a three-game 
suspension for throwing at Cleveland’s 
Kenny Lofton on April 15. 

AcM«tic« 4, D««y Rays 3 Rickey Hen- 
derson and Ryan Christenson hit back- 
to-back home runs as visiting Oakland 
beat slumping Tampa Bay. 

Users 7, Rad sox s Detroit pounded 
Pedro Martinez and won at Fenway 
Park to avoid setting a record for then- 
worst start ever. 

. Martinez left after six innings with the 
game tied, 4-4, and the Tigers went 
ahead against Jim Corsi in the seventh on 
Andy Tomber Lin’s run-scoring single. 


victory. Dickson, who came in with an 
11.77 ERA, displayed the form that 
enabled him to win 13 games and go to 


on the road and five games overall 
' Angela 6, Orioles 5 Jason Dickson 
earned his first victory since August and 
Cecil Fielder homered as Anaheim beat 
slumping Baltimore for its sixth straight 


the All Star game as a rookie last season. 
He allowed one run and eight hits in 6% 
innings to get his first victory in 10 starts 
since Aug. 23. 

Blue Jays 5, Yankees 2 Tony Fernan- 
dez lined a three-run double and Ed 
Sprague hit a two-run homer as Toronto 
became the first visiting team to win at 
Yankee Stadium this season. 

New York had been 7-0 at home, 
including one game that was shifted to 
Shea Stadium because of repair work at 
Yankee Stadium. 

Rangers 7, Twins 2 Juan Gonzalez set 
a major league record for runs batted in 
daring Apn 1 and Ivan Rodriguez had 
three hits as Texas won at Minnesota. 

Gonzalez hit a two-nin homer in the 
ninth inning off Eddie Guardado. 

Indians 4, White Sox 1 Omar Vizquel 
hit a go-ahead, two-out single in die ninth 
and Charles Nagy pitched eight strong 
innings as Cleveland won at Chicago. 

In National League games: 

Dodgers 6, Brewers 3 

Hideo Nomo hit his first major league 
homer and pitched a three-hitter as foe 
Los Angeless beat Milwaukee. 


Nomo struck out a season-high 1 1 in 
pitching his second straight complete 
game after foe shortest outing of his 
career. He held the Brewers to just one 
run until Eric Owens hit a two- ran, two- 
out homer in the ninth. 

Nomo fell behind early as Jeremy 
Bumitz led off foe second with his 


eighth homer. 
However. 1 


However, Nomo then retired 15 
straight before Jeff Cirillo singled to 
start the seventh. Fernando Vina then 
walked on four pitches before Nomo 
struck out Bumitz, Marquis Grissom 
and Geoff Jenkins to end foe i nning . 
Then he hit his homer to cap a six-run 
seventh for foe Dodgers. 

Padms 7, Cubs 3 Ln San Diego, Tony 
Gwynn capped a five-hit game with a 
home run and scored three times as San 
Diego ended a season-high two-game 
losing streak by beating Chicago. 

Gwynn raised bis average to .360 
from .321. 

Astros 4, Mots 3 In Houston, New 
York closer John Franco failed to pro- 
tect a ninth-inning lead for foe second 
straight day against Houston. 

The left-hander had blown a 3-2 lead 
foe night before. Woiking with a 3-2 
lead on Tuesday, he loaded the bases 
before Houston tied it on Moises Alou's 
two-run single. Franco was able to get 
foe game to extra innings by striking out 
foe side. 



Andy streets, tue ban Diego Padres shortstop, tagging out Sammy Sosa 
of the Cubs foliowing a pitchout Sosa was trying to steal second base. 


But in the 10th. the Astros again 
loaded the bases with none out with 
John Hudek pitching before Sean Berry 
hit a game-winning single. 

Phnuee 1 1 , Reds 8 In Cincinnati, Kev- 
in Jordan hit a .three-run homer in the 
10th as Philadelphia broke its six-game 
road losing streak. 

Rockies a, Martins 7 In Denver, Col- 
orado’s Neifi Perez bad three hits and 
drove in three runs, and Dante Bichette 
had four bits as the Rockies edged Flor- 
ida. 

Giants 2 , pirates 1 In San Francisco. 


Shawn Estes outdueled Pittsburgh’s 
Francisco Cordova with 616 innings of 
two-hit pitching. 

Jeff Kent and J.T. Snow each hit 
home runs, foe first allowed this season 
by Cordova. Estes, a 1 9-game winner 
and All Star last year, retired 15 straight 
afteraUowing Tony Womack's single to 
start the game. 

Braves 12 , Dimondbaeks 2 In 

Phoenix, Tom Giavine (4-0) scattered 
three hits over seven innings as foe 
Braves improved to 5-0 against the ex- 
pansion Arizona Diamond backs 


That distinction appears wasted on 
Riley, not to mention Knicks coach Jeff 
Van Gundy who, after all, apprenticed 
with the master daring his stay in New 
York. Both seem to prefer a kind of 
crash-filled anto race on sneakers to 
basketball. And so the inevitable 
crackup came to pass in last year’s play- 
off. when foe Kmcks’ Charlie Ward and 
Miami's PJ. Brown touched off a melee 
that led to five Knicks being suspended 
over two games and Miami coming 
back to win foe series. 

All that colliding may produce close 
games thick with tension and drama. 
But speed and grace and athletic ability, 
when it shows up, almost seems like'a 
coincidence. The rest of the time, foe 
most compelling reason to watch is to 
see whether foe big wipeout takes place 
and who gets canghr up in iL 
That's what foe Heat and Knicks are 
selling. .Anybody who doubts that 
should have been in the locker room 
Tuesday night when Miami guard Tim 
Hardaway, a good guy and one of foe 
few real talents on either team, got 
caught up in foe acL 

Told about Murdock’s mock throat- 
slashing, Hardawav replied, “He did 
that?” 

But instead of disgust, there was only 
admiration in his voice. 

"Shoot. I wanted to do that," 
Hardaway said. ‘‘I'll do it Thursday.” 


In Overtime 

bO Edging of Dallas 
Breaks OT Jinx and : 
Earns 2-2 Series Tie 

The Associated Press 

The San Jose Sharks picked a good 
jimp, to win their first overtone game of 
the season. 

The Shades evened • their Western 
Conference series at two games apiece 
by beating the Dallas Stars, 1-0. The 

NHL Playoffs 

eighth-place Sharks, who finished '31 
points behind league-leading Dallas, #i 
had lost foe first two games in foe best- 
of-seven series. 

“After we got down, 2-0, we were in 
the same position we had been in all 
year, behind foe eight-ball,” said Darryl 
Sutter, foe San Jose coach. “We were 
not considered a threat” 

Andrei Zyuzin won foe game with a 
goal at 6:3 1 of overtime. Zyuzin took a 
pass from Bemie Nicholls and sent a 
hard shot past the Stars’ goalie, Ed 
Belfour. 

Mike Vernon, foe Sharks goalie who 
won foe Stanley Cup with foe Detroit 
Red Wings last year, stopped 26 shots. It 
was his sixth career shutout in the play- 
offs. 

“All 1 saw was that foe light went on. 

I didn’t even see it go in because there 
were so many players skating about,” 
said Zyuzin, who turned 20 in January. ' 
The Sharks were 0-2-10 in overtime 
games during the season. 

Senators 4, Devils 3 New Jersey, foe 
top seed in the East, is one game away - 
from first-round elimination. 

“We’re playing with fire,” said 
Jacques Lemaire, foe Devils’ coach, . 
after his team lost in Ottawa. 

The eighth-seeded Senators, who fin- 
ished 24 points behind foe Devils in foe 
regular season, hold a 3-1 lead in foe 
series. Daniel Alfreds son scored three 
goals on Tuesday night. 

New Jersey almost came back in foe 
game’s' final minutes after trailing, 4-1 , 
scoring twice to terrify foe capacity 
crowd of 18,500 fans at foe Corel Cen- 
to-. 

Doug Gilmour, one of foe Devils’ 
forwards, scored his fourth goal of foe 
playoffs on a power play with 1:19 
remaining. He had a chance to tie foe 
game 18 seconds later in a one-on-one . 
with Damian Rhodes, foe Ottawa goal- 
tender. But Gilmoor’s point-blank shot p 
from foe slot hit Rhodes in foe chest. W 
“Now they have nothing to lose,” 
Alfredsson said of foe Devils. “If they 
lose one more, it’s golf for them. We 
know the fourth one is foe toughest one 
to win. We've got a lot of work to 
do.” 

Capitals 3, Bruins 0 Olaf Koizig ' 
stopped 38 shots for his first career 
playoff shutout and Adam Oates, a * 
farmer Bruin, scored twice as foe Cap- 
itals beat Boston to take a 3-1 lead in 
their series. 

The Bruins outshot foe Capitals, 38- 
1 8, but could not beat Koizig. who has a 
1.46 goals-against average in foe series. 
Byron Dafoe made 15 saves for Bos- 
ton. 

Avalanche 3, Oder* i Claude • 
Lemieux continued his postseason 
heroics, scoring his third goal of foe 
playoffs to power Colorado to victory in 
Edmonton and a 3-1 lead in the series. O' 
Lemieux ripped a hard shot from foe 
right circle foat caught the Oilers' goal- 
tender, Curtis Joseph, leaning the wrong 
way. The puck found foe far comer for 
the game-winner. 

Peter Forsberg scored two goals for 
foe Avalanche, who got a 26-save per- 
formance from Patrick Roy; Ryan . 
Smith scored for Edmonton. 

Red Wings 4, Coyotes 2 Igor Larionov, 
Vyacheslav Kozlov and Jamie Macoun 
scored second-period goals as Detroit 
won in Phoenix to tie foe series at 2-2. 

Detroit’s goalie. Chris Osgood, had 
tfoowed 13 goals in three games. This 
time, he gave up a power-play goal to 
111 foe first period and a 

goal to Shane Doan in foe third, but also A 

nad 32 saves. W 

■ Blackhawfcs Fire Hartsborg 

Craig Hartsburg was fired Tuesday as ■ 

coach of foe Chicago Biackhawks after 
bg team missed foe Stanley Cup play- 
offs for the first time since 1969, The 
Associated Press reported from Chica- 

Bob Murray, the team’s general man- 
* e coach wasn’t the only one 
at fault. No matter how much I’d like 

bertkft? l ' t? 3 Ci ? y u playeis ’ 1 wUI n °t 
beable to get nd of them all,” he said. 

mere are just so many you can eet rid 


niatt 




Football - World Cup Friendly - Brazil v Argentina 

tune in tonight 

21 .00 (CET) 



Eurosport, Europe’s No.1 Sports TV Channel, available on cable 


and satellite 
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SPORTS 


To Pick Derby Winner, 
Forget the Precedents 

But Victors Do Share a Common Trait 

By Andrew Beyer 


■ UteMMfgfgH Post Sen-ir e 

ASHINGTON — One hone. 
Indian Charlie, will go into the 
Kentucky Derby with a per- 
fect record on his side and history 
against him. 

The colt’s route to the Kentucky 
Derby prompted me to analyze decades 
of past performances and results to deter- 
mine whether there are any definitive 
requirements for winning the Derby. Z 
came to a surprising conclusion. 

Indian Charlie.xhe likely favorite, has 
won all four of his starts, but no horse so 
lightly raced has won the Derby since 
Regret in 1915. Has he done enough to 
be fit for a grueling 114-mile (2 ki- 
lometer) race? 

It is, of course, a popular pastime to 
famine Kentucky Derby results and for- 
mulate a system to pick future winners. 
But the logical pitfall in such exercises is 
that evidence gleaned from races 20 
years ago may not be relevant today. 

Thoroughbreds of the past were raced 
much harder than their modem coun- 
terparts. In the 1940s and 1950s. horses 
went through tough campaigns before 
the first Saturday in May and often had 
their final prep race in the Derby Trial, 
four days before the main event. In the 
1970s, the Blue Grass Stakes, run nine 
days before the Derby, was the definitive 
prep race. In those years it might have 
seemed inconceivable that a colt like 
Indian Charlie — with four career starts 
and a four- week layoff since his last start 
— could win at Churchill Downs. 

“Times have changed." said Nick 
Zito, the two-time Derby-winning train- 
er. “You don’t have to do all this racing 
anymore. ' ' As American thoroughbreds 
have become less robust and trainers 
japan to have a ■ 'fresh ’ ’ horse on the first 
Saturday in May. Derby candidates 
have been campaigned more sparingly. 
In the 1970s, the average Derby winner 
came into the race with 13.6 previous 
starts. In the 1980s, 9.3 prior starts. In 


die 1990s, 9 . 1 prior sums. Silver Charm 
had raced only six times before his 
triumph last year, and Grindstone won 
in 1 996 after making only five previous 
starts. Given the trends, it is probably 
inevitable that a horse with only four 
career starts will win the Derby — and it 
could be Indian Charlie. 

But in the course of studying Derby 
history. I found one guideline for Derby 
preparation ihat spanned generations, 
applying to the tough campaigners of 
yesteryear as well as the Grindstones 
and Silver Charms. It is this: A horse 
must have laid a foundation of con- 
ditioning as a 2-year-old to be fit enough 
to win. The ideal resume for a Derby 
candidate is to have won, as a 2-year- 
old, a stakes race at a mile or longer. But 
at the very minimum a colt must have 
done something ar 2. Here are a couple 
of standards: 

• He must have made his first start 
before November. 

Since 1970, a total of 64 horses have 
started their careers after Nov. 1 and 
raced in the Derby, and all have lost, 
with only three finishing in the money. 

• He must have raced at least twice at 
the age of 2. Over the last quarter cen- 
tury, 55 Derby starters have failed to 
meet this standard, and all have lost. 

Many outstanding horses failed to 
overcome a lack of 2-year-old prep- 
aration. including Forego. Van landing- 
barn, Proud Truth. Skywalker; Private 
Terms, the favorite in 1988, and Air 
Forbes Won, the favorite in 1982. Last 
year two of the top horses in the field. 
Pulpit and Crypto Star, failed to qualify 
under both standards, and both finished 
out of the money. 

The importance of 2-year-old prep- 
aration is unique to the Derby. 

In an ordinary race, handicappers fo- 
cus on a horse 's raosr recent starts: races 
run months ago are almost irrelevant. 
But when a horse is asked to run 1 V* mile 
so early in his career, overall condi- 
tioning becomes a key factor. (Human 
runners who have trained for a marathon 
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WORKING OUT — Favorite Trick, one of the Kentucky Derby 
favorites, galloping Wednesday at Churchill Downs in Louisville. Other 
contenders include Indian Charlie, Halory Hunter and Cape Town. The 
field was reduced to 15 by the withdrawal Wednesday of Yellow Brae. 


will understand this. Fitness comes from 
months of steady conditioning. One or 
two hard 20-mile training runs in the 
month before the race are not sufficient 
— and may be counterproductive.) 

Indian Charlie at least got an early 
start to his career. He made his racing 
debut Aug. 3 ar Del Mar, and was so 
well prepared that he won a maiden race 
by a dozen lengths in fast time. Bui he 
came out of the race with sore shins and 
later needed surgery' to remove bone 
chips in his left front ankle: be did not 
return to the races until Feb. 22. He 
proceeded to win two allowance races 
and then captured the Santa Anita Derby 
in impressive fashion to establish him- 


self as the Kentucky Derby favorite. 

Has he done enough? His trainer. Bob 
BafFert. thinks so. “It would be dif- 
ferent if it were a different horse, but this 
horse was brilliant from day one, and the 
way I’ve been training him it’s like he's 
had eight starts. I've been (raining him 
for a year, ir’s not like he's just getting 
started. His brilliance makes up for his 
lack of seasoning." 

It would be rash for anybody to de- 
clare that he cannot win Saturday. Bui in 
a game where bettors must always weigh 
probabilities and odds, a horse haidly 
deserves to be considered a standout 
favorite when he is trying to overcome 
decades of Derby precedents. 


In Italian Parliament, 
A Ruckus Over Soccer 


Hewers 

ROME — Tie Italian Parliament was 
suspended Wednesday after one deputy 
tried to assault another during a dis- 
cussion concerning refereeing decisions 
made in a soccer match between Ju- 
ventus and Inter Milan on Sunday. 

Gold-braided ushers in the Chamber 
of Deputies had ro hold back Domenico 
Gramazio of the far-right Italian Social 
Movement after he tried to rush into the 
benches of Italy’s largest leftist party. 

“They axe all thieves,’'. Mr. 
Gramazio was heard to say. 

“Clown, clown,” responded 
Massimo Mauro of the ruling Demo- 
cratic Party of the Left. Mr. Mauro is a 
former Juvenms player. Mr. Gramazio 
then tried to assault Mr. Mauro and the 
session was suspended. 

The attempted assault came just after 
Deputy Prime Minister Walter Veltroni 
had finished responding to questions 
about a referee’s decision nor to award a 
penalty kick to Inter Milan in the second 
half when Ronaldo, Inter's star striker, 
collided with Mark luliano, a Juvenrus 


defender. The referee, Piero Ceccarini. ■ 
awarded a penalty to Juventus shortly ; 
afterward, which it missed. 

A goal by Juvenrus in the first half 
was enough to provide its 1 -0 margin of 
victory. 

There have been many suggestions in 
the Italian media that referees can. be ■ 
influenced by powerful reams. Juvenms ; 
is owned by the Agnelli family, which 
founded the Fiat aulomaking concern 
and remains its principle shareholder. . 

Just before the outburst in the Cham- ■ 
ber of Deputies. Mr. Veltroni bad said 
that Luciano Nizzola, president of the 
Italian soccer federation, had promised . 
him at a Wednesday morning confer- 
ence that the federation would decide by 
the end of May on “radical" changes to 
the way that soccer referees are se- 
lected. 

Cesere Rizzi of the separatist North- 
ern League pany had previously said 
that Italian referees were influenced lay' 
“people from above" and called for the 
match to be replayed using foreign ref- 
erees. 


Irish Swim Champion Accused 


The Asst>ciitietl Press 

SYDNEY — Irish swimmer 
Michelle Smith, hounded by drug ru- 
mors since she won three gold medals in 
the Atlanta Olympic Games in 1996. is 
being investigated over the "possible 
manipulation" of a urine sample. 

FINA, the international swimming 
federation, said Wednesday that Smith 
could face a suspension or lifetime ban 
if she is found guilty of tampering with 
an out-of-competition drug test. 

“FINA has notified Michelle Smith 
about a sample from a test in January 
and a copy of that notification goes to 
the Irish swimming federation," said 
the federation's honorary secretary , 
Gunnar Werner. “We suspect it is a 
possible manipulation.'’ 

“I am innocent of these charges," 


Smith said in Dublin. “I am appalled at 
the manner in which they have been 
leaked inro the public domain." She 
said she intended to defend herself “if 
necessary all the way to the international 
sports court in Switzerland." 

Speaking in Sydney during a meeting 
of the International Olympic Commit- 
tee. Werner said that no drugs were 
found in the sample. 

Werner said Smith had 14 days to 
respond. 

“It is an open sanction for manip- 
ulation so it up to the FINA doping panel 
to decide, from zero to life," he said. 

Werner said Smith was rested in the 
Netherlands on Jan. 8. the opening day 
of the world championships in Perth, 
Australia. Smith skipped the champi- 
onships. citing injuries. 
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Las Angeles. Luke 12). Noma (1). 

Chicago 103 000 000—3 8 1 

Son Diego 210 020 lle-7 13 2 

AVOaric. B. Patterson (6). Psctoltn (6). 
MuthoHand (7) and Houston; Ashby. 
Hitchcock (8) and C. Hernandez. W— Ashby 
4-1. L— M. Cta* 2-3. Sv — Hitchcock Cl). 
HR— San Diego. Gwynn (3). 

Atlanta 100 022 034—12 18 0 

Arizona 000 000 110—2 6 1 

Gtavme, DeJlloriinez (BJ and J. Lopez; 
Sto.r, Sodcwsky !6J. R.Springer [8). PicXetl 
TO. Brwt TO and Stinnett, 'll— Gtavint 4-0. 
L — Blair 0-5. HRs— Atlanta Klesko (4). J. 
Looez (7). Arizona T. Lee (5). 

Japanese Leagues 


C8MTKAL LEAGUE 



w 

L 

T 

Pet 

.GB 

Hiroshima 

14 

7 

0 

667 

— 

Chunichi 

13 

9 

0 

591 

1V4 

Yomruri 

10 

10 

0 

500 

3'4 

Yoke homo 

8 

9 

0 

-471 

4 

Haishin 

9 

11 

0 

-450 

4*r 

Yokull 5 13 0 

PACIFIC LEAGUE 

27* 

T-. 


W 

L 

T 

Pet 

.GB 

Lotte 

10 

S 

0 

667 

— 

Kintetsu 

10 

6 

0 

625 

5* 

Nippon Ham 

10 

7 

0 

588 

1 

Daiei 

8 

10 

0 

444 

JV. 

SeOtu 

8 

10 

0 

-444 

3'j 

On* 

5 

13 

0 

J78 

6'-. 


WEDNESDAY R8SUITS 

CENTRAL LEAGUE 

Yokohama 6. Hiroshima 5 
ClMirddd 7, Yomhirl 4 
Yokutt& Honshin 7 

PACIFIC LEAGUE 

Lotte 1 OrU 1 
Sefcu 9, Kintetsu 3 
Nippon Ham & Dale! J 


HOCKEY 


NHL Playoffs 


HUT BOUND 
[BEST-OF-7) 

TUESDAY RESULTS 

New Jersey 1 0 2-3 

Ottawa 1 2 1—4 

First Period: NJ.-Pedeison 1 (NIedennayer, 
Gilmour) (sh). 2. O-AKredsson 1. Second 
Period: O-Affredsson 2 [McSochem, York) A 
O-Ynrfc 1. (ppv. Third Period: O-Attredsson 1 
6. NJ.-Stevens I (Thomas. OdeWni 7. NJ.- 
Gilmour 4 (Arrant; ippi. Shots on goab NJ.- 
131341-34. (3 0-11-8— 38. Goalies: NJ.- 
Brodeur. O-Rhodes 3-1. 

(Ottawa leads series 3-1) 
Washington 1 1 1—3 

Boston 0 0 0—0 

First Ported: W-Ootes 1 (Juneau) Second 
Period: W- Oates 2 [Johansson. Housley) 
(pp). Third Period: W-KJee 1, Shots on goat- 
W- 7-6-5—18. B- 14-13-11— 3a Goofios: W- 
Kotzjg 3-1. B-Dofde. 

(Washington leads series 3-1) 
Cotorada 1 0 2-3 

Edmonton 1 0 0—1 

Fust Period: E Smyth 1 (Weight Homtllk) 
(pp). Z C-Forsberg S (Lentieux. Kamensky) 
Second Period: None. Third Period: C- 
Lem leu* 3 (Forcberg, Gusarov) 4. C- 
Forsbetg 6. (en) Shots on goofc C- 6-12- 
7-25. E- 10-10-7-27. Goalies: C-Roy. E- 
Joseph. 

(Colorado leads series 3-11 
Detroit 0 3 1-4 

Phoenix 1 0 1-2 

First Period: P-Tocdiet 5 ITkoctiuk, 
Tverdavskv) (pp). Second Period: D- 
Larionw 2 (Shanahan. Muiphyl 1 D-Kazkw 
1 (Fedorov. Hotmstrom) 4, D-Mocoun 1 
(Shanahan Lapointe) Third Period: D- 
Lidstrom Z * P-Ooan I (Boron) Shots on 
goal: D 11-35-13 — 39. P- 12-10-15 — 34. 


Goalies: D- Osgood. P-Khabibulin. Wails. 
(Series tied 2-2) 

Dallas 0 0 0 0-0 

Son Joss 0 0 0 1—1 

First Period: None. Second Period: None. 
TMrri Period: None. Overtime: 1, SJ.-Zyuzin 
1 INIcholls) Shots on goal: D- 4-8-10-2-26. 
SJ.- 12-7-2-2—23. Gordies: D-Betfour. SJ.- 
Vemon. 

(Series Ned 2-2) 


BASKETBALL 


NBA Playoffs 


HUT ROUND 
(WMf-5| 

TUESDAY RESULTS 

Miami 30 U 18 17— 91 

NOW Tot* 24 20 23 18- 85 

M: Lenard 10-1S5-7 2& Hardaway 8-17 9- 

1 3 27: N.Y.: Houston 0-1 8 7-8 27. Johnson 6- 
121 0-13 22. Reboaads— Miami 47 (Mourning 
9). New York 46 (Johnson. Oakley 7). 
Assrits— Miami 13 (Hardaway 7). New York 

14 (Houston, Starks. Ward, CWIds 3). 

(Miami leads series 2-11 
Charlotte 18 14 12 20— 64 

Atlanta 30 21 23 22- 96 

C: Mason 5-11 2-4 12. Divac 4-7 34 11: A: 
Blaylock 6-7 2-2 l&Smilh 6-1) 2-4 15. 
Rebounds— CharicrBe 44 (Dhroc 7), Atlanta 
50 [Mutomoa 11). Assists— Charlotte 18 
[Dtvac, Wesley 5). Atlanta 19 [Blaylock 7). 

(Chortotte leads series 2-1) 

SMtfte 28 18 26 18-90 

Minnesota 24 26 17 31—98 

S: Payton 9- 1 8 6- 7 26. BckerB-13 1-217, M: 
Peeto 7-15 2-2 20, Mitchell 7-12 4-5 19, 
Garnett 9-18 1-2 19. Rebounds— Seattle SI 
(Baker 12), Minnesota 37 (Garnett 8). 
Assists— Seattle 21 (Payton. Hawkins. 
Schrempf 51. Minnesota 25 (Marbuiy 11). 
(Minnesota toads series 2-1) 


LA Lakers 19 31 22 22- 94 

Portland 23 25 21 38- 99 

LAj ONeol 16-23 4-1 2 34. Fa* 6072-2 15. 
P: Rider 6- 1 9 6-8 18, Stoudamire 5-1 0 7-7 1 & 
Williams 6-12 4-6 17. Rebounds-Las 
Angeles 51 (Otteal 16). Pontandftl (B-Grcnl 
12). Assists— Los Angeles 26 (Horry 7). 
Portland 20 (Stoudamire 6). 

(Los Angeles leads series 2-1) 


TRANSITIONS 


M WM U. 

AMERICAN LEAGUE 

anaheiia— Sold comma ol I B Trov Heel 1o 
Orw,JPL 

CLEVELAND— Signed INF Phil Hiatt to a 
minor league contract and assigned him to 
Buffalo. IL. 

Detroit— A ctivated SS Deivl Ciw from 15- 
day disabled list. Put INF-OF Bip Roberts on 
15-dav disabled l«t. retroactive to April 2o. 

MINNESOTA— Pul OF Marty Cordova and 
OF Otis Nixon on 15-day disabled list. Called 
up OF Chris Latham from Salt Lake City, PCL 
ond OF Tore Hunter from New Britain. EL 

NEW YORK-Activated INF Luis Soja from 
IS- day disabled list. Optioned OF Shane 
Spencer to Columbus. IL 

oaklan d— R ecalled RHP Dave Telgheder 
horn Edmonton. PCL Designated RHP Jim 
Dougherty for assignment. 

TAMPA BAY-Optioned RHP Ea«tie GolF 
laid to Durham. IL 

NATIONAL LEAGUE 

Arizona— A cquired LHP Ricky Pickett 
from San Fmndsco for OF Chris Jones, op- 
tioned Pickett to Tucson. PCL, ond recalled 
him from Tucson. Put LHP Joel Adamson on 
15-day disabled 8st. Moved Hanley Fnas 
Itom 15-riayto6D-dav disabled list. Recalled 
OF Dated Deffucd from Tucson. Purchased 
contract of OF Hensley Muelens from Tuc- 
son. Optioned OF Karim Garda to Tucson. 

Chicago- Activated LHP Bob Patterson 


from IS-day disabled llsl and optioned OF 
MattMiesketo tawa. PCL 
Cincinnati— OpLoned RHP Danny Graves 
to Indtanapollk, IL 

LOS ANGELES— Optioned OF Mike Over- . 
eau* to Albuqueraue. PCL 
NEW VORK-Put OF Bernard GULey on 15- . 
day disabled Ust Bought contract at INF-OF 
Craig Paquette horn Norfolk, IL Transferred 
C Todd Hundley from IS-day to 60-day dis- 
abled lisL retroactive to March 31. 

PHILADELPHIA—Re assigned RHP Toby 
Borland to Scranton. IL and RHP Javier 
Mejia to Reading. EL 
Pittsburgh — Bought contrad of RHP 
Tony k union tram Snw* Falls. NL 
san FRANCisco-OpNoned INF Jeff Ball to 
Fresno, PCL- 

ST. Lotus— Activated C Tom Pogruzzl from 
15-day disabled list. Optioned RHP 7Aaimy 
Aybar to Memphis. PCL Extended the con- 
tract of Hark Lamping, president through 
2000 

BASKETBALL 

NATIONAL BASKETBALL ASSOCIATION 
Detroit — Named Ahrfn Gentry coach. 

FOOTBALL 

NATIONAL FOOTBALL LEAGUE 
ARIZONA— Signed QB Stoney Case and S 
Kenny Harris id 1 -year contracts. 

Atlanta— Signed LB Crefo Souerlo 2-year 
contract. Agreed to Terms with S Brad Tram 
LB Jody Uflteton and Lfi Kevin Johnson. 

Minnesota— Re-signed LB Pete Berach 
to 1 -year contract. 

san Diego— Re-signed S Greg Jadison to 
2-year contract. 

TAMPA BAr— Signed LB-L5 Milch Palmer 
to 3-year contract. 

HOCKEY 

NATIONAL HOCKEY LEAGUE 
Carolina — S igned D Curtis Leschyshyn to 
mutoyear contract. 

Chicago— Fired Crag Hartsburg, coach— 
and Lome Hermfng and Newefl Brown, as - 
stotant coaches. 
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ART BUCHWALD 


A Big To-Do in DC Rene Magritte Threatens to Unite the Belgians 




\\7" ASHINGTON — If 
▼ t anyone thinks this is not 
exciting town, they should 
attended last Saturday's 
ynite House Correspon- 
dents’ Dinner for 2.599 news- 
paper people and their guests. 
1 wasn't there: I 
was manning 
■the Starr Hot 
Line, in case 
the prosecutor 
decided to sub- 
poena some- 
body's mother 
-to appear in 
front of the « .. 

grand jury. But Buchwald 
my friend Anile Flagg was. 

He called breathlessly, 
“You should have been there. 
There was electricity in die 
room.” 

“Because the president 
and Hillary were there?" I 
asked. 

"No, because Paula Jones 
was there." 

"I can’t believe it. You 
were in the same room with 
Paula Jones?" 

"I was eight tables away 
from her. Eveiyone in the 
place was trying to get a look 


at her. I never saw so many 
newspaper reporters go ape. 

"I wish I had been there. 
What makes her the biggest 
celebrity in Washington;' 

"She appealed her case," 
Arnie said. "She used up 
Andy Warhol’s 15 minutes of 
fame, and now she has bought 
another 15.” 


By Alan Riding 

■Wit- Hint 'limes Sen n e 


B RUSSELS — After centuries of 
being variously ruled by Aus- 


Miramax Gels Rights 
To Woody Allen Film 


AVh York Times Sereh f 


N EW YORK — Sight un- 
seen, Miramax Films has 


i. x seen, Miramax Films has 
acquired the North American 
rights to Woody Allen's latest 
film, "Celebrity," which 
stars Kenneth Branagh, Judy 
Davis, Leonardo DiCaprio, 
Melanie Griffith, Joe Man- 
tegna and Winona Ryder. 

Miramax also signed Lasse 
Hallstrom ("My Life as a 
Dog" and "What's Earing 
Gilbert Grape") to direct 
"The Cider House Rules." 
based on the novel by John 
Irving, who wrote the screen- 
play. 


"Who invited her*?” 

"Paul Rodriguez, the ed- 
itor of Insight, a right-wing 
publication, who doesn’t like 
President Clinton very much. 
Rodriguez was quoted on a 
talk show as saying, ‘If he's 
guilty, shoot the SOB and 
shoot him quick. We want 
him out.’ The Secret Service 
didn’t like that, and they're 
investigating him. Bur since 
he talked Paula Jones into 
coming to the dinner. Gordon 
Liddy has forgiven him." 

"Did they ask Paula to 
speak?” 

"No, they were afraid she'd 
break down like people do on 
the Academy Awards." 

"Did she get a standing 
ovation?" 

"1 don’t think so, though 
she deserved one from this 
crowd. Her charges have kept 
many Washington correspon- 
dents employed." 

"What did the president 
do?” 

"I don't think he shook 
hands with Paula. Which 
makes sense since they’re le- 
gally at odds.” 

"Do you think Hillary 
wanted to tear Paula's hair 
out?" 

"Probably. But I believe 
she promised Bill she would 
behave herself.” 

"It’s amazing how star- 
struck reporters in Washing- 
ton can be. One last question: 
Is Paula as beautiful in real 
life as she is on Television?” 

"Not only that, she’s a na- 
tional treasure.” 


tria, Spain. France and the Neth- 
erlands, Belgium was already suf- 
fering something of an identity crisis 
when it Finally became a nation in its 
own right in 1830. Since then, things 
have not got much better. 

Divided between Dutch-speak- 
ing Flemish. French-speaking Wal- 
loons and polyglot Bruxellois. Bel- 
gians often seem uncertain what, if 
anything, they have in common. No 
wonder local intellectuals entertain 
themselves by predicting that their 
country will soon break up. 

But it may not happen quite yet. 
This year, at least, Belgians have 
discovered a rare point of unity in 
the dapper figure of Rene Magritte, 
Belgium's most influential artist 
this century. Joining forces to or- 
ganize exhibitions, publications, 
television programs and walking 
tours to mark the centenary of his 
birth, they have embraced Magritte 
as the quintessential Belgian, the 
respectable pipe-smoking bour- 
geois in the bow let hat whose Sur- 
realist paintings mirrored the ab- 
surdity of existence. 

Thus. Belgians have found that to 
celebrate his an of the unlikely jux- 
taposition is to celebrate a nation in 
contradiction with itself. To accept 
the artist's refusal to explain his 
paintings is to be relieved of the 
need to explain Belgium. Magritte's 
"This is not a pipe" has become 
"This is not a country." which is 
fine, because Magritte's nonpipe 
was also a pipe, just different. 

An alternative take on ihis year's 
Magritte mania is simply that, hav- 
ing seen France quietly appropriate 
many of their French-speaking he- 
roes (from Georges Simenon to 
Jacques Brel >. Belgians are delight- 
ing in seeing the French traipsing in 
large numbers to Brussels to pay 
their respects to Magritte. 

Then there is the pleasure in rec- 
ognizing Magritte in everyday life, 
'not just those of his images that 
have been endlessly plagiarized in 


advertising and the performing arts 
to the point that their provenance is 
often forgotten (two new produc- 
tions-at the Paris Opera are full of 
uncredited Majjritte references), 
but also those visual and intellec- 
tual enigmas that are now simply 
called surreal but were in fact first 
isolated by Magritte. 

Of course, there may also be a 
simpler explanation: that an- 
niversaries are hard to resist. 

Once the Royal Museums of 
Fine An decided four years’ ago to 
record the Magritte centenary with 
the . largest art exhibition in this 
country's history', other shows 
were destined to follow. 

"Hommage a Magritte: 1898- 
1967" at the Galerie Christine ec 
Isy Brachot in Brussels through 
May 3 1 focuses on his photography 
and sketches; "Rene Magritte and 
Contemporary An," at the Mu- 
seum of Modem An in Ostende 
through June 28. looks at his in- 
fluence on later anisrs, and "Mag- 
ritte in Chatelet," at the Town Hall 
there through May 17. is showing 
the work he did during his teenage 
years while he was living there. 

But the centerpiece, through 
June 28. remains "Magritte” at the 
Royal Museums of Fine Art, which 
is presenting 300 paintings and 
gouaches as well as posters, cover 
designs of musical scores, tracts, 
letters, magazine covers, photo- 
graphs and homemade movies. 

The exhibition is displayed chro- 
nologically. starting with "the grop- 
ing steps that preceded the artist's 
discovery of Giorgio de Chirico and 
Surrealism in 1 925. First came Mag- 
ritte's encounter with Italian Futur- 
ism. which he proclaimed "a rev- 
elation" and which led him. as he 
later pur it, to "do Fururism." A 
couple of years later, he belatedly 
found Cubism and produced what he 
described as “a mixture of Cubism 
and abstract art." But. he wrote near 
ihe end of his life, "these expe- 
riences gave me little satisfaction." 

From 1925. though, he de- 
veloped the style that, with a couple 
of brief digressions, would stay 
with him until his death in 1967 at 




the eye and of the mind. 

In time.' he came to use fewer 
words on his canvases and con 
centrated instead on coming Tn 
with bizaue titles for his worw a 
1930 full-length portrait of* ££ 
in which the body is divided into 

Amusingly, for a man wh" 0 nev er 


explained the meaning of bis im. 


ages. Magritte in fact spent a lotof 
time explaining why they C0Uld 
be explained. Too often by atwia 
of thought, we tend to reduce whar 
is strange to whar is familiar ” fae' 
said. "I iniend T rp restore thV-fa- 
miliar to the strange'.” • 

And perhaps unsurprisingly this 
exhibition serves to confinn h ow 
many of his strange images are now 
all too familiar: die tram emerging 
from a fireplace. . a lamp bl s dart- 
street against a bright sky, a green 
apple filling an eniireVoom, avast 
rock topped by a castle- hovering 
over breaking wavfes. birds grow? 



Ifttf for ^ 





A detail of Magritte's “The PhHosopher’s Lamp" of 1936. 


ing out of plants. _ • _ 
Less familiar are the w 


69. It was a style marked more by 
his eye and his mind than by his 
hand, more by its content than by 
its technique, "more by his desire to 
disturb than to give pleasure. To- 
day he is considered to have been a 
competent but unexceptional paint- 
er. yei his work remains remark- 
ably popular and topical. 

He did not like (o be called the 
Father of Pop Art. and he was right. 
This show demonstrates that he has 
survived Pop Art. 

The decade that followed Mag- 
ritte’s conversion to Surrealism 
was enormously creative. Already 
in the 1925 "Nocturne,” some of 
the motifs appear that would stay 
with him for decades, in this case 
the notion of a painting within a 
painting, a bird in flight and what 
he called a "bilboquet." the carved 
wooden pole that variously re- 
sembled on ornate table leg. a stair- 
case balustrade and a chess pawn. 

Other favorite motifs, like the 
sea and clouds, joined his vocab- 
ulary’ the following year in "The 


Birth of the Idol" and "After the 
Water, the Clouds." In "The Mus- 
ings of a Solitary' Walker” of 1 926. 
the mysterious bcwler-haned man. 
seen from behind, makes his entry, 
this time standing near the River 
Sombre where Magritte’s mother 
drowned when he was 1 2. 

In 1927. he became entranced 
with the double image: the back 
and front of a bowler-hatted man in 
"The Meaning of Night”: a man in 
tails on either side of a door in 
"Portrait of Paul Nouge," his 
closest friend at the rime, and, in 
"The Secret Double," where the 
double is an illusion because what 
is missing from the face and torso 
of a woman is placed beside her! 
All this was relatively simple: 
Things are not as they appear. 

In’ 1928 alone, when Magritte 
painted no fewer than 100 works, 
including the famous hooded im- 
ages of “‘The Lovers." he began 
introducing words into his paint- 
ings. invariably meant to create 
tension between the perception of 


Less familiar are the works of the 
early 1940s, in what he called his 
Renoir period, when Magritte em- 
braced the rich colors of Impres- 
sionism as an antidote to the grim- 
ness of World War' 13, and of ^ 
late 1940s,. when he. created his 
"vache.” or cow . paintings, ia& a 
way of shocking Parisians ,vri*Q V 
1948 belatedly gave hffn bus. first 
one-man show. . 

Magritte kept working to the 
end. often making several copies or 
variations of the same work (he did 
16 versions in oil ancT seven in 
gouache of. "The Dominion of 
Light." for example); But he never 
felt a need to apologize, lie derided 
the idea of a unique work of art. 

Indeed, near the end of his life, 
he liked to boast that he had done 
1,000 canvases but had only 100 
ideas. Nonetheless. 31 years after 
his death, both his ideas and his 
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images are still being copied, still 
drawing crowds, stiff Drovokmo a 


drawing crowds, stiff provoking a 
frown or a smile, even tfuraieaing 
to unite Belgians, which isn’t bad 
for a man who insisted he wasnot 
really a painter. 


PEOPLE 


♦ **• «*•*> 


T HE pop sensation Spice Girls are queens of the 
column inches in the British Dress, which has 


A column inches in the British press, which has 
devoted five tunes more space to them than to any 
other star, according to a study published Wednesday. 
The study was carried out by the communications 
department ar Bournemouth University in southern 
England, at the request of the Madame Tussaud wax 
museum in London, which wanted to Find out whom ir 
should add to its collection. Among the Spice Girls, 
Victoria Adams iPosh Spice), who is engaged to the 
soccer player David Beckham, is the most written 
about of them all. Liam Gallagher, lead singer of 
another Brit-pop phenomenon. Oasis, is placed only 
fifth in the survey, behind Paul McCartney, but ahead 
of President BUI Clinton. 


by the foundation, only about half went to fund-raising 
and administrative costs. 


After last year's disappointing turnout, the God- 
father of Soul is canning his annual birthday blowout. 


James Brown had held a birthday concert on May 7 in 
Augusta. Georgia, since 1994. B"ur last year, the" aud- 


each other and with others. “I live on the bottom floor 
and he lives on the top floor, and it's great for the 
children," she said. "We have breakfast together and 
spend weekends together." Leno pressed for details. 
"None of this — oops, wrong bedroom? None of 
that?" he asked. "No. Jay. No. No." she replied. 


* 'jr*t f 


itorium where the event was held was half empty. It 
cost Brown up to SI 00,000 a year to hold the Augusta 


concerts. He also dropped plans for a big celebration in 
Las Vegas and is in negotiations fora televised tribute. 


Las Vegas and is in negotiations for a televised tribul 
"It will be a deferred celebration," his lawyer said. 


' The singer Michael Bolton has promised that at 
least half the money his foundation raises will go 
directly to the needy women and children it serves. He 
and his Michael Bolton Foundation were harshly 
criticized last week after it was reported that less than 
1 5 percent of the S2.6 million raised by the foundation 
in 1995 made its way to the people it is supposed to 
serve. Bolton said the 1995 figures were misleading 
because much of the money that year went to pay for 
celebrity fund-raising events. He released figures for 
1993 through 1996, showing that of 57.2 million raised 


After playing bit parts in movies. Snoop Doggt 
Dogo may be about to land his first starring role. The'’ rap 
star is considering "Bones." a Film about a ghost who 
is awakened 20 years after his death to seek revenge 
against his killers. He has made cameo appearances In 
"Half Baked,” "Ride" and "Caught Up.” 


Paula Jones had those grainy snapshots in the April 
Penthouse, but Monica Lewinsky is getting the full 
Herb Ritts portrait in Vanity Fair. The California girl, 
dressed in a black cocktail dress, frolicked for Rins on 
a Malibu beach and in the surf around sunset. The 
former White House intern, who has been under in- 
vestigation by prosecutors, received no payment for the 

f ihotos and did not give the magazine an interview, her 
awver, William Ginsburg. said. 


The Duchess of York says she and her former 
husband. Prince Andrew, have an informal arrange- 
ment to meet their dates away from the home they share. 
On a television appearance, the talk-show host Jay 
Leno Fished for details of the couple ’s relationship w ith 


Warren Beatty hosted a private Washington screen- 
ing of "Bulworth." the new Film he wrote, produced, 
directed and stars in about a cynical, suicidal senator 
who has an epiphany in a riot-scarred Los Angeles 
neighborhood. It is a movie long on profanity, ethnic 
stereotypes, rap music and huge slices of life at the 
bottom. "It's about class, race and money in politics," 
said the 61 -year-old Beatty. "This picture needs that 
vulgarity to "grab your attention." 
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The Duchess of York and host Jay Leno on “The Tonight Show.” . 
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and use AT&T Direct”" Service. 


J put on a happy face ) 
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All it takes is your AT&T Calling Card or credit card, and you're well on your way. So smile 


■With the world's most pov.ep'u. net-wort, you get 'an. clear reliable connections from any where. Plus 


you'll always have the option of an operator who speaks vour language. 


Steps to follow for easy calling worldwide: 


■^401 m 


l . Just dial the AT&T Access Number for the country 
you are calling from. 






2. Dial the phone number you're calling, 

3. Dal your card number. 


jjvyjfWJ S- j r -.Tr. .jjg. 


^ u 1 s1 ? i, ' : 013-9034)11 Greece*-.. — 00000-1311 Saudi Arabia ijnn 

Belgium* 0-800-100-10 Irelanda..! I-800-SHWM0 

00-42-000- 1 01 hrael I-BOO-^W^S 

0800-022-91 1 1 Unhea Kingdom a * OtooS-MI ! 

For access numbers not listed above, ask any operator for AT&T Direct Sennce.or visit our Web site ac 

www.acc.ccNm/oraveler 


AT&T Access Numbers 


Saudi Arab la 6..,, 1-800-10 

Sp»n- 900-W4XMI 

Sweden —020-795-61 1 

Switzerland* — 0800-89-001 1 

United Kingdom a + 0800-89-001 ) 
United Kingdom a 4> 0500419-001 1 
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It’s all within your reach 
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